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2 FFXSDWLRQDO�+ HDOWK�DQG�6DIHW\

( QYLURP HQWDO�DQG�&OLP DWH�3URWHFWLRQ

%XVLQHVV�HWKLFV�DQG�&RP SOLDQFH

6XSSO\ �FKDLQ�DQG�VXEFRQWUDFWRUV�

5LVN�$ QDO\ VLV��3UHYHQWLRQ�DQG�5HP HGLDWLRQ
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7KLV�6XSSOLHU�&RGH�RI�&RQGXFW�GHILQHV�WKH�ELQGLQJ�P LQLP XP �UHTXLUHP HQWV�DSSOLFDEOH�WR
HYHU\ � EXVLQHVV� UHODWLRQVKLS� Z LWK� WKH� 0 ( <( 5� : ( 5)7� * URXS�� ,W� IRUP V� WKH� EDVLV� IRU
UHVSRQVLEOH��VXVWDLQDEOH��DQG�OHJDOO\ �FRP SOLDQW�FRRSHUDWLRQ�DORQJ�WKH�HQWLUH�VXSSO\ �FKDLQ�
7KLV�&RGH�RI�&RQGXFW�VHWV�RXW�WKH�0 ( <( 5�: ( 5)7�* URXSoV�H[ SHFWDWLRQV�UHJDUGLQJ�

��WKH�SURWHFWLRQ�RI�KXP DQ�ULJKWV�
��IDLU�DQG�VDIH�Z RUNLQJ�FRQGLWLRQV�
��HQYLURQP HQWDO�DQG�FOLP DWH�SURWHFWLRQ�
��HWKLFDO�DQG�ODZ IXO�EXVLQHVV�FRQGXFW�DQG
��WKH�IXOILOP HQW�RI�GXH�GLOLJHQFH�REOLJDWLRQV�Z LWKLQ�VXSSO\ �FKDLQV�

&RP SOLDQFH� Z LWK� WKLV� &RGH� RI� &RQGXFW� FRQVWLWXWHV� D� P DWHULDO� FRQWUDFWXDO� REOLJDWLRQ�
' HSHQGLQJ� RQ� WKH� QDWXUH� DQG� VHYHULW\ � RI� D� YLRODWLRQ�� EUHDFKHV� P D\ � UHVXOW� LQ� UHP HGLDO
P HDVXUHV��FRQWUDFWXDO�VDQFWLRQV�RU�HYHQ�WKH�WHUP LQDWLRQ�RI�WKH�EXVLQHVV�UHODWLRQVKLS�
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7KH� 0 ( <( 5� : ( 5)7� * URXS� H[ SHFWV� FRQWUDFWRUV�� VXSSOLHUV� DQG� RWKHU� EXVLQHVV� SDUWQHUV
�KHUHLQDIWHU�� p6XSSOLHUVq�� QRW� RQO\ � WR� LP SOHP HQW� WKHVH� SULQFLSOHV� Z LWKLQ� WKHLU� RZ Q
RSHUDWLRQV� EXW� DOVR� WR� DSSURSULDWHO\ � SDVV� WKHP � RQ� WKURXJKRXW� WKHLU� RZ Q� VXSSO\ � FKDLQV�
6XSSOLHUV� DUH� H[ SHFWHG� WR� SURP RWH� WKH� SURWHFWLRQ� RI� KXP DQ� ULJKWV�� VRFLDO� ULJKWV�� HQ�
YLURQP HQWDO� SURWHFWLRQ�� DQG� HWKLFDO� DQG� FRP SOLDQFH�UHODWHG� UHTXLUHP HQWV� WR� WKH� VDP H
GHJUHH� WR� Z KLFK� WKH� 0 ( <( 5� : ( 5)7� * URXS� KDV� FRP P LWWHG� LWVHOI� LQ� LWV� LQWHUQDO� &RGH� RI
&RQGXFW�DQG�LWV�+XP DQ�5LJKWV�3ROLF\ �6WDWHP HQW�
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�5�I �F���. �&�: �&�3���8 �&�3�' �5���( �S�P�V�Q���J�T���B�X�B�S�F���P�G���J�U�T���F�O�U�S�F�Q�S�F�O�F�V�S�J�B�M���S�F�T�Q�P�O�T�J�C�J�M�J�U�Z���U�P�X�B�S�E�T

�Q�F�P�Q�M�F�
���U�I �F���F�O�W�J�S�P�O�N�F�O�U���B�O�E���T�P�D�J�F�U�Z�����" �T���B�O���J�O�U�F�S�O�B�U�J�P�O�B�M�M�Z���P�Q�F�S�B�U�J�O�H���H�S�P�V�Q���X�J�U�I

�D�P�N�Q�M�F�Y���T�V�Q�Q�M�Z���D�I �B�J�O�T�
���U�I �F���. �&�: �&�3���8 �&�3�' �5���( �S�P�V�Q���J�T���D�P�N�N�J�U�U�F�E���U�P���S�F�T�Q�P�O�T�J�C�M�F�


�T�V�T�U�B�J�O�B�C�M�F���B�O�E���M�B�X�G�V�M���D�P�O�E�V�D�U��

7KLV� 6XSSOLHU� &RGH� RI� &RQGXFW� VSHFLILHV� WKH� IXQGDP HQWDO� YDOXHV� DQG� SULQFLSOHV� WKDW� WKH
0 ( <( 5� : ( 5)7� * URXS� H[ SHFWV� LWV� VXSSOLHUV� WR� XSKROG�� ,W� LV� DOLJQHG� Z LWK� UHOHYDQW� KXP DQ
ULJKWV� FRQYHQWLRQV�� WKH� FRUH� ODERU� VWDQGDUGV� RI� WKH� ,QWHUQDWLRQDO� / DERU� 2 UJDQL] DWLRQ
�,/ 2 ��� DSSOLFDEOH� QDWLRQDO� DQG� LQWHUQDWLRQDO� ODZ V�� UHJXODWLRQV�� FRQYHQWLRQV� DQG� FROOHFWLYH
EDUJDLQLQJ�DJUHHP HQWV��DV�Z HOO�DV�WKH�0 ( <( 5�: ( 5)7�* URXSoV�RZ Q�EXVLQHVV�SULQFLSOHV�

)XUWKHUP RUH�� WKH� 0 ( <( 5� : ( 5)7� * URXS� 6XSSOLHU� &RGH� RI� &RQGXFW� FRQVLGHUV� WKH
UHTXLUHP HQWV� RI� WKH� * HUP DQ� 6XSSO\ � &KDLQ� ' XH� ' LOLJHQFH� $FW� �/ LHIHUNHWWHQ�
VRUJIDOWVSIOLFKWHQJHVHW] �s� / N6* ��DQG�UHOHYDQW�LQWHUQDWLRQDO� ( 6* �VWDQGDUGV� �( 6* �P HDQLQJ
( QYLURQP HQW�� 6RFLDO� DQG� * RYHUQDQFH��� 7KH� REMHFWLYH� LV� WR� HQVXUH� WKH� HIIHFWLYH
LP SOHP HQWDWLRQ� RI� KXP DQ� ULJKWV� DQG� HQYLURQP HQWDO� GXH� GLOLJHQFH� REOLJDWLRQV� DORQJ
VXSSO\ �FKDLQV�

( QWHULQJ�LQWR�D�EXVLQHVV�UHODWLRQVKLS�Z LWK�WKH�0 ( <( 5�: ( 5)7�* URXS�UHTXLUHV
WKH� 6XSSOLHU� WR� DFNQRZ OHGJH�� LP SOHP HQW�� DQG� DFWLYHO\ � HQVXUH� FRP SOLDQFH
Z LWK�WKLV�&RGH�RI�&RQGXFW�
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�4�$�0�1�&���0�' ���" �1�1�-�*�$�" �5�*�0�/
7KLV� &RGH� RI� &RQGXFW� DSSOLHV� WR� DOO� VXS�
SOLHUV�� VHUYLFH� SURYLGHUV�� DQG� RWKHU
EXVLQHVV� SDUWQHUV� RI� WKH� 0 ( <( 5� : ( 5)7
* URXS�� UHJDUGOHVV� RI� WKHLU� OHJDO� IRUP �
UHJLVWHUHG� RIILFH�� RU� WKH� QDWXUH� RI� WKH
VHUYLFHV� SURYLGHG�� ,W� DSSOLHV� WR� DOO� FRQ�
WUDFWRUV�DORQJ�WKH�VXSSO\ �FKDLQ��LQFOXGLQJ
VXEFRQWUDFWRUV� DQG� ORZ HU�WLHU� VXE�
FRQWUDFWRU��WHP SRUDU\ �HP SOR\ P HQW�DJHQ�
FLHV�DQG�SHUVRQQHO�VHUYLFH�SURYLGHUV��DQG���������
DQ\ � RWKHU� WKLUG� SDUWLHV� DFWLQJ� RQ� EHKDOI
RI�RU�DW�WKH�LQVWUXFWLRQ�RI�D�VXSSOLHU��7KH
6XSSOLHU� LV� REOLJDWHG� WR� DSSURSULDWHO\
SDVV�RQ�WKH�UHTXLUHP HQWV�RI�WKLV�&RGH�RI
&RQGXFW� WR� LWV� RZ Q� VXSSOLHUV� DQG
VXEFRQWUDFWRUV� DQG� WR� HQVXUH� WKHLU� FRP �
SOLDQFH�� 7KLV� &RGH� RI� &RQGXFW� DSSOLHV� LQ
DGGLWLRQ� WR� LQGLYLGXDO� FRQWUDFWXDO
DJUHHP HQWV�� ,Q�WKH�HYHQW�RI�DQ\ �FRQIOLFWV
EHWZ HHQ� WKLV� &RGH� DQG� FRQWUDFWXDO
SURYLVLRQV�� WKH� 0 ( <( 5� : ( 5)7� * URXS
VKDOO� DSSO\ � WKH� VWULFWHU� VWDQGDUG�
6WDWXWRU\ � REOLJDWLRQV� DOZ D\ V� WDNH
SUHFHGHQFH� DQG� DUH� QRW� OLP LWHG� E\ � WKLV
&RGH�

�4�6�1�1�-�*�&�3���3�&�4�1�0�/ �4�*�#�*�-�*�5�*�&�4
7KH� 6XSSOLHU� EHDUV� UHVSRQVLELOLW\ � IRU
FRP SO\ LQJ� Z LWK� WKLV� &RGH� RI� &RQGXFW
Z LWKLQ� LWV� RZ Q� RSHUDWLRQV� DQG� RQ� D� ULVN�
EDVHG� DSSURDFK� WKURXJKRXW� LWV� VXSSO\
FKDLQ�� 7KH� 6XSSOLHU� FRP P LWV� WR� LQIRUP
DQG� DSSURSULDWHO\ � WUDLQ� LWV� HP SOR\ HHV
UHJDUGLQJ� WKH� FRQWHQW� RI� WKLV� &RGH� RI
&RQGXFW�� LP SOHP HQW� VXLWDEOH� RUJDQL�
] DWLRQDO�P HDVXUHV�WR�HQVXUH�DQG�P RQLWRU
FRP SOLDQFH�� LGHQWLI\ � DQG� DVVHVV� ULVNV
UHODWHG� WR� KXP DQ� ULJKWV�� Z RUNLQJ� FRQ�
GLWLRQV�� DQG� HQYLURQP HQWDO� P DWWHUV�� DQG
DGGUHVV� LGHQWLILHG� ULVNV� WKURXJK� VXLWDEOH
SUHYHQWLYH� DQG� UHP HGLDO� DFWLRQV�� 7KH
6XSSOLHU� IXUWKHU� DJUHHV� WR� UHDVRQDEO\
VXSSRUW�WKH�0 ( <( 5� : ( 5)7� * URXS�LQ� IXO�
ILOOLQJ� LWV� VWDWXWRU\ � GXH� GLOLJHQFH� RE�
OLJDWLRQV� DQG� WR� SURYLGH� UHOHYDQW� LQ�
IRUP DWLRQ�� GRFXP HQWDWLRQ�� DQG� HYL�
GHQFH�XSRQ�UHTXHVW�
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�4�6�1�1�-�*�&�3���3�&�4�1�0�/ �4�*�#�*�-�*�5�*�&�4
� � : KHUH� FRQIOLFWV� DULVH� EHWZ HHQ
HFRQRP LF� LQWHUHVWV�� VFKHGXOLQJ� UHTXLUH�
P HQWV�� RU� RWKHU� RSHUDWLRQDO� FRQVLGHU�
DWLRQV�RQ�WKH�RQH�KDQG�DQG�KXP DQ�ULJKWV
FRQFHUQV� RQ� WKH� RWKHU�� WKH� UHVSHFW�
SURWHFWLRQ�� DQG� VDIHJXDUGLQJ� RI� KXP DQ
ULJKWV�VKDOO�WDNH�SUHFHGHQFH��7KH�6XSSOLHU
VKDOO� HQVXUH� WKDW� GHFLVLRQV� DORQJ� LWV
VXSSO\ �FKDLQ�UHIOHFW�WKLV�SULRULW\ �DQG�VKDOO
GRFXP HQW� WKH� XQGHUO\ LQJ� FRQVLGHUDWLRQV
LQ�D�FRP SUHKHQVLEOH�P DQQHU��7KLV�SULRULW\
DSSOLHV�LQ�VLWXDWLRQV�LQYROYLQJ�ULVNV�WR�OLIH�
OLP E�� SK\ VLFDO� LQWHJULW\ �� OLEHUW\ �� IUHHGRP
RI� DVVRFLDWLRQ� RU� ULVNV� DIIHFWLQJ
SDUWLFXODUO\ �YXOQHUDEOH�JURXSV�RI�SHRSOH�
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�5�I �F���4�V�Q�Q�M�J�F�S���D�P�N�N�J�U�T���U�P���S�F�T�Q�F�D�U�J�O�H���B�O�E���Q�S�P�U�F�D�U�J�O�H���J�O�U�F�S�O�B�U�J�P�O�B�M�M�Z���S�F�D�P�H�O�J�[�F�E

�I �V�N�B�O���S�J�H�I �U�T���B�O�E���U�P���S�F�G�S�B�J�O�J�O�H���G�S�P�N���D�B�V�T�J�O�H���P�S���D�P�O�U�S�J�C�V�U�J�O�H���U�P���W�J�P�M�B�U�J�P�O�T���P�G

�T�V�D�I ���S�J�H�I �U�T�
���X�I �F�U�I �F�S���E�J�S�F�D�U�M�Z���P�S���J�O�E�J�S�F�D�U�M�Z�����5�I �F���S�F�M�F�W�B�O�U���T�U�B�O�E�B�S�E�T���J�O�D�M�V�E�F���U�I �F

�D�P�S�F���M�B�C�P�S���T�U�B�O�E�B�S�E�T���P�G���U�I �F���*�O�U�F�S�O�B�U�J�P�O�B�M���-�B�C�P�S���0�S�H�B�O�J�[�B�U�J�P�O���	�*�-�0�
���B�O�E

�B�Q�Q�M�J�D�B�C�M�F���O�B�U�J�P�O�B�M���B�O�E���J�O�U�F�S�O�B�U�J�P�O�B�M���I �V�N�B�O���S�J�H�I �U�T���Q�S�P�W�J�T�J�P�O�T�����5�I �F���4�V�Q�Q�M�J�F�S

�F�O�T�V�S�F�T���U�I �B�U���U�I �F�T�F���Q�S�J�O�D�J�Q�M�F�T���B�S�F���V�Q�I �F�M�E���C�Z���B�M�M���N�B�O�B�H�F�S�T�
���F�N�Q�M�P�Z�F�F�T���B�O�E���U�I �J�S�E

�Q�B�S�U�J�F�T���F�O�H�B�H�F�E���C�Z���U�I �F���4�V�Q�Q�M�J�F�S��

�1�3�0�) �*�#�5�*�0�/ ���0�' ���' �0�3�$�&�%���-�" �#�0�3���" �/ �%
�. �0�%�&�3�/ ���4�-�" �7�&�3�:
$OO� IRUP V� RI� IRUFHG� ODERU�� FRP SXOVRU\
ODERU�� GHEW� ERQGDJH�� KXP DQ� WUDIILFNLQJ�
LQYROXQWDU\ � SULVRQ� ODERU�� IRUFHG� SURV�
WLWXWLRQ� RU� DQ\ � RWKHU� IRUP � RI� P RGHUQ
VODYHU\ � DUH� VWULFWO\ � SURKLELWHG�� 7KH
6XSSOLHU� HQVXUHV� WKDW� HP SOR\ P HQW� LV
YROXQWDU\ �� QR� LGHQWLW\ � GRFXP HQWV�� Z RUN
SHUP LWV�� RU� SHUVRQDO� LWHP V� DUH� Z LWKKHOG�
QR�XQODZ IXO�GHSRVLWV��UHFUXLWP HQW�IHHV�RU
FRP SDUDEOH� GHSHQGHQFLHV� DUH� LP SRVHG
DQG�HP SOR\ HHV�P D\ �WHUP LQDWH�WKHLU�HP S�
OR\ P HQW� LQ� DFFRUGDQFH� Z LWK� DSSOLFDEOH
OHJDO�UHTXLUHP HQWV�

�1�3�0�) �*�#�*�5�*�0�/ ���0�' ���$�) �*�-�%���-�" �#�0�3
&KLOG� ODERU� LV� VWULFWO\ � SURKLELWHG�� 7KH
6XSSOLHU� FRP P LWV� WR� UHVSHFW� WKH� DS�
SOLFDEOH�VWDWXWRU\ �P LQLP XP �Z RUNLQJ�DJH
DQG�WR�FRP SO\ �Z LWK�WKH�UHTXLUHP HQWV�RI
WKH� UHOHYDQW� ,/ 2 � FRQYHQWLRQV�� SDUWLFX�
ODUO\ � WKRVH� FRQFHUQLQJ� WKH� Z RUVW� IRUP V
RI�FKLOG�ODERU�
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( TXDO�RSSRUWXQLWLHV��HTXDO�WUHDWP HQW�DQG
WROHUDQFH� VKDOO� EH� HQVXUHG� DQG� DFWLYHO\
SURP RWHG��7KH�6XSSOLHU�VKDOO�UHIUDLQ�IURP
DQ\ � IRUP � RI� GLVFULP LQDWLRQ� DJDLQVW� LWV
HP SOR\ HHV� DQG� VKDOO� WUHDW� WKHP � HTXDOO\
UHJDUGOHVV� RI� HWKQLF�� QDWLRQDO� RU� VRFLDO
RULJLQ�� VNLQ� FRORU�� DJH�� JHQGHU�� UHOLJLRQ�
EHOLHI�� QDWLRQDOLW\ �� KHDOWK� VWDWXV�� GLV�
DELOLW\ �� VH[ XDO� RULHQWDWLRQ�� SROLWLFDO� RSLQ�
LRQ�RU�DQ\ �RWKHU�SURWHFWHG�FKDUDFWHULVWLF�
5HFUXLWP HQW�� HP SOR\ P HQW�� DQG� GHYHORS�
P HQW� GHFLVLRQV� VKDOO� EH� EDVHG� VROHO\ � RQ
TXDOLILFDWLRQV�DQG�DELOLWLHV

�&�2�6�" �-���5�3�&�" �5�. �&�/ �5���" �/ �%
�/ �0�/ ���%�*�4�$�3�*�. �*�/ �" �5�*�0�/

�� ��

�' �3�&�&�%�0�. ���0�' ���" �4�4�0�$�*�"�5�*�0�/ ���" �/ �%
�$�0�-�-�&�$�5�*�7�&���#�" �3�( �" �*�/ �*�/ �(
7KH� 6XSSOLHU� UHVSHFWV� WKH� ULJKW� RI
HP SOR\ HHV� WR� IRUP �� MRLQ�� RU� UHIUDLQ� IURP
MRLQLQJ� WUDGH� XQLRQV� RU� HP SOR\ HH
UHSUHVHQWDWLYH� ERGLHV�� 7KH� H[ HUFLVH� RI
WKHVH� ULJKWV� VKDOO� QRW� UHVXOW� LQ� DQ\
GLVDGYDQWDJH�� UHWDOLDWLRQ�� RU� RWKHU
DGYHUVH�FRQVHTXHQFHV�

�8 �0�3�, �*�/ �( ���) �0�6�3�4�
���3�&�/ �6�. �&�3�"�5�*�0�/
�" �/ �%���. �*�/ �*�. �6�. ���4�0�$�*�" �-���4�5�" �/ �%�" �3�%
7KH� 6XSSOLHU� VKDOO� HQVXUH� FRP SOLDQFH
Z LWK� WKH� VWDWXWRU\ � P D[ LP XP � Z RUNLQJ
KRXUV� DQG� P LQLP XP � UHVW� SHULRGV
DSSOLFDEOH� LQ� WKH� UHOHYDQW� FRXQWU\ �� 7KH
6XSSOLHU� LV� FRP P LWWHG� WR� SD\ � LWV
HP SOR\ HHV� DW� OHDVW� WKH� UHP XQHUDWLRQ
UHTXLUHG� �pP LQLP XP � Z DJHq�� XQGHU
DSSOLFDEOH� VWDWXWRU\ � DQG� FROOHFWLYH
EDUJDLQLQJ� SURYLVLRQV�� : DJHV� VKDOO� EH
SDLG� LQ� IXOO�� RQ� WLP H� DQG� WUDQVSDUHQWO\ �
8QODZ IXO� GHGXFWLRQV� DUH� SURKLELWHG�
8SRQ� UHTXHVW�� WKH� 6XSSOLHU� VKDOO� SURYLGH
WKH� 0 ( <( 5� : ( 5)7� * URXS� Z LWK� VXLWDEOH
DQG� YHULILDEOH� HYLGHQFH� SURYLQJ� WKDW� WKH
UHTXLUHG� UHP XQHUDWLRQ� KDV� EHHQ� GXO\
SDLG�

�1�3�0�) �*�#�*�5�*�0�/ ���0�' ���6�/ �-�" �8 �' �6�-
�&�7�*�$�5�*�0�/
8QODZ IXO� HYLFWLRQ� DQG� XQODZ IXO
GHSULYDWLRQ� RI� ODQG�� IRUHVWV�� RU� Z DWHUV�
LQFOXGLQJ� WKH� FRQVWUXFWLRQ� RQ� RU� RWKHU
XVH� RI� ODQG�� IRUHVWV� RU� Z DWHUV� XVHG� WR
VHFXUH� WKH� OLYHOLKRRG� RI� LQGLYLGXDOV�� DUH
SURKLELWHG�
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�" �%�&�2�6�"�5�&���" �$�$�0�. �0�%�"�5�*�0�/ ���" �/ �%
�) �0�6�4�*�/ �(
$FFRP P RGDWLRQ�DQG�KRXVLQJ�SURYLGHG�WR
HP SOR\ HHV�RI�WKH�6XSSOLHU�P XVW�P HHW�WKH
P LQLP XP � VWDQGDUGV� IRU� DGHTXDWH� OLYLQJ
FRQGLWLRQV�� +RXVLQJ� LV� FRQVLGHUHG� DGH�
TXDWH� LI� LW� FRP SOLHV� DW� OHDVW� Z LWK� WKH
JXLGHOLQHV� RI� WKH� FRP SHWHQW� ORFDO
DXWKRULWLHV� DQG� WKH� ODZ V� DQG� UHJXODWLRQV
RI� WKH� FRXQWU\ � LQ� Z KLFK� WKH� Z RUN� LV
SHUIRUP HG�� 7KH� 6XSSOLHU� DFFHSWV� DQG
LP SOHP HQWV� WKH� JXLGHOLQHV� LVVXHG� E\ � WKH
UHOHYDQW� DXWKRULWLHV� DQG� DOO� REOLJDWLRQV
DULVLQJ�WKHUHIURP �

�$�) �" �1�5�&�3����

�6�4�&���0�' ���2�6�" �-�*�' �*�&�%���4�&�$�6�3�*�5�:
�4�&�3�7�*�$�&�4
: KHUH� SULYDWH� RU� SXEOLF� VHFXULW\ � IRUFHV
DUH� HP SOR\ HG� RU� XWLOL] HG�� WKH� 6XSSOLHU
VKDOO� HQVXUH� DGHTXDWH� LQVWUXFWLRQ� DQG
RYHUVLJKW� WR� SUHYHQW� KXP DQ� ULJKWV� YLR�
ODWLRQV��LQFOXGLQJ�WRUWXUH��FUXHO��LQKXP DQ
RU� GHJUDGLQJ� WUHDWP HQW�� LQMXU\ � WR� OLIH� RU
OLP E��RU�DQ\ �LQWHUIHUHQFH�Z LWK�IUHHGRP �RI
DVVRFLDWLRQ�DQG�FROOHFWLYH�EDUJDLQLQJ�

�" �1�1�-�*�$�" �#�-�&���-�" �8 ���' �0�3���" �$�5�*�7�*�5�*�&�4���*�/
�( �&�3�. �" �/ �:
: KHUH�WKH�6XSSOLHU�SHUIRUP V�VHUYLFHV� IRU
WKH� 0 ( <( 5� : ( 5)7� * URXS� Z LWKLQ� WKH
WHUULWRU\ � RI� WKH� )HGHUDO� 5HSXEOLF� RI
* HUP DQ\ �� WKH� 6XSSOLHU� VKDOO� FRP SO\ � Z LWK
DOO� P DQGDWRU\ � * HUP DQ� VWDWXWRU\ � SUR�
YLVLRQV�� UHJDUGOHVV� RI� WKH� 6XSSOLHUoV
GRP LFLOH�� 7KLV� LQFOXGHV� WKH� UHTXLUHP HQWV
RI� * HUP DQ� ODERU� DQG� VRFLDO� ODZ �� LQ�
FOXGLQJ� UHJXODWLRQV� RQ� Z RUNLQJ� KRXUV�
P LQLP XP � Z DJHV�� RFFXSDWLRQDO� KHDOWK
DQG� VDIHW\ �� WHP SRUDU\ � HP SOR\ P HQW�� LP �
P LJUDWLRQ� DQG� HP SOR\ P HQW� ODZ �� DV� Z HOO
DV� UHOHYDQW� FROOHFWLYH� EDUJDLQLQJ� DJUHH�
P HQWV� DQG� SXEOLF� ODZ � UHTXLUHP HQWV�� 7KH
6XSSOLHU� VKDOO� HQVXUH� WKDW� SHUVRQQHO� DQG
VXEFRQWUDFWRUV� GHSOR\ HG� DUH� ODZ IXOO\
HP SOR\ HG� DQG� WKDW� DOO� UHTXLUHG� SHUP LWV�
DSSURYDOV�� DQG� GRFXP HQWDWLRQ� DUH� LQ
SODFH�
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�$�) �" �1�5�&�3����

�5�I �F���Q�S�P�U�F�D�U�J�P�O���P�G���U�I �F���M�J�G�F���B�O�E���I �F�B�M�U�I ���P�G���F�N�Q�M�P�Z�F�F�T���I �B�T���U�I �F���I �J�H�I �F�T�U���Q�S�J�P�S�J�U�Z���J�O���B�M�M

�B�D�U�J�W�J�U�J�F�T���D�B�S�S�J�F�E���P�V�U���G�P�S���U�I �F���. �&�: �&�3���8 �&�3�' �5���( �S�P�V�Q�����5�I �F���4�V�Q�Q�M�J�F�S���J�T���D�P�N�N�J�U�U�F�E���U�P

�F�O�T�V�S�F���U�I �F���T�B�G�F�U�Z���B�O�E���I �F�B�M�U�I ���Q�S�P�U�F�D�U�J�P�O���P�G���J�U�T���F�N�Q�M�P�Z�F�F�T���B�O�E���U�P���D�P�N�Q�M�Z�J�O�H���X�J�U�I

�B�M�M���B�Q�Q�M�J�D�B�C�M�F���T�U�B�U�V�U�P�S�Z�
���S�F�H�V�M�B�U�P�S�Z���B�O�E���P�D�D�V�Q�B�U�J�P�O�B�M���J�O�T�V�S�B�O�D�F���S�F�R�V�J�S�F�N�F�O�U�T

�S�F�M�B�U�J�O�H���U�P���P�D�D�V�Q�B�U�J�P�O�B�M���I �F�B�M�U�I ���B�O�E���T�B�G�F�U�Z��

�0�3�( �" �/ �*�;�" �5�*�0�/ ���0�' ���0�$�$�6�1�" �5�*�0�/ �" �-
�) �&�" �-�5�) ���" �/ �%���4�" �' �&�5�:
7KH� 6XSSOLHU� VKDOO� HQVXUH� WKDW� DQ
DSSURSULDWH� RFFXSDWLRQDO� VDIHW\ � P DQDJH�
P HQW� V\ VWHP � LV� HVWDEOLVKHG�� 7KLV� LQFOXGHV
WKH� GHVLJQDWLRQ� RI� UHVSRQVLEOH� SHUVRQV
IRU� RFFXSDWLRQDO� KHDOWK� DQG� VDIHW\ �� WKH
SHUIRUP DQFH� DQG� GRFXP HQWDWLRQ� RI� ULVN
DVVHVVP HQWV�� WKH� GHILQLWLRQ� RI� VXLWDEOH
SURWHFWLYH� P HDVXUHV� DQG� WKH� UHJXODU
UHYLHZ � RI� WKH� HIIHFWLYHQHVV� RI� VXFK
P HDVXUHV�

�*�/ �4�5�3�6�$�5�*�0�/ ���" �/ �%���2�6�" �-�*�' �*�$�"�5�*�0�/
7KH� 6XSSOLHU� VKDOO� HQVXUH� WKDW� DOO
HP SOR\ HHV� UHFHLYH� DSSURSULDWH� LQ�
VWUXFWLRQ�SULRU�WR�FRP P HQFLQJ�WKHLU�Z RUN
DQG� UHJXODUO\ � GXULQJ� HP SOR\ P HQW�� 7UDL�
QLQJ� VKDOO� FRYHU� MRE� VSHFLILF� KD] DUGV�� UH�
TXLUHG� SURWHFWLYH� P HDVXUHV� DQG� FRQGXFW
LQ� KD] DUGRXV� RU� HP HUJHQF\ � VLWXDWLRQV�
( P SOR\ HHV� P D\ � RQO\ � EH� GHSOR\ HG� LI� WKH\
DUH� SURIHVVLRQDOO\ � FRP SHWHQW� DQG
DGHTXDWHO\ � TXDOLILHG� IRU� WKH� UHVSHFWLYH
DFWLYLW\ �
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�1�&�3�4�0�/ �" �-���1�3�0�5�&�$�5�*�7�&���&�2�6�*�1�. �&�/ �5
�" �/ �%���4�" �' �&���8 �0�3�, ���&�2�6�*�1�. �&�/ �5
7KH� 6XSSOLHU� VKDOO� SURYLGH� VXLWDEOH
SHUVRQDO� SURWHFWLYH� HTXLSP HQW� IUHH� RI
FKDUJH� DQG� HQVXUH� LWV� SURSHU� XVH�� : RUN
HTXLSP HQW�� P DFKLQHU\ �� DQG� WRROV� P XVW
FRP SO\ � Z LWK� DSSOLFDEOH� OHJDO� UHTXLUH�
P HQWV�� EH� LQVSHFWHG� UHJXODUO\ �� DQG� EH
P DLQWDLQHG�LQ�D�VDIH�FRQGLWLRQ�

�0�$�$�6�1�"�5�*�0�/ �" �-���. �&�%�*�$�" �-���$�" �3�&���" �/ �%
�" �$�$�*�%�&�/ �5���1�3�&�7�&�/ �5�*�0�/
7KH� 6XSSOLHU� VKDOO� HQVXUH� FRP SOLDQFH
Z LWK� VWDWXWRU\ � UHTXLUHP HQWV� UHODWLQJ� WR
RFFXSDWLRQDO� P HGLFDO� FDUH� DQG� DFFLGHQW
SUHYHQWLRQ��: RUN�DFFLGHQWV��QHDU�P LVVHV�
DQG� VDIHW\ � UHOHYDQW� LQFLGHQWV� VKDOO� EH
DSSURSULDWHO\ �GRFXP HQWHG��DQDO\ ] HG�DQG
SUHYHQWHG� WKURXJK� VXLWDEOH� FRUUHFWLYH
P HDVXUHV�� ,I� DQ\ � RI� WKH� DERYH� LQFLGHQWV
RFFXU�RQ�SUHP LVHV�RI�WKH�0 ( <( 5� : ( 5)7
* URXS�� WKH� 6XSSOLHU� KDV� WR� UHSRUW� VXFK
LQFLGHQWV�WR�WKH�UHOHYDQW�GHSDUWP HQWV�RI
WKH�0 ( <( 5�: ( 5)7�* URXS�

�� ��

7KH� 6XSSOLHU� LV� FRP P LWWHG� WR� FRP SO\ LQJ
Z LWK� DOO� DSSOLFDEOH� VDIHW\ � DQG� VLWH
UHJXODWLRQV� Z KHQ� RSHUDWLQJ� RQ� 0 ( <( 5
: ( 5)7� * URXS� SUHP LVHV�� ,QVWUXFWLRQV
LVVXHG�E\ �WKH�0 ( <( 5� : ( 5)7�* URXS�RU�E\
LWV� DXWKRUL] HG� UHSUHVHQWDWLYHV� WR� SUHYHQW
KD] DUGV�RU�HQVXUH�FRP SOLDQFH�Z LWK�RFFX�
SDWLRQDO� VDIHW\ � UHTXLUHP HQWV� P XVW� EH
LP SOHP HQWHG� Z LWKRXW� GHOD\ �� 7KH� 0 ( <( 5
: ( 5)7� * URXS� UHVHUYHV� WKH� ULJKW� WR
VXVSHQG� DFWLYLWLHV� RU� WR� H[ FOXGH� LQ�
GLYLGXDOV� IURP � SHUIRUP LQJ� Z RUN� LQ� WKH
HYHQW�RI�VHULRXV�RU�UHSHDWHG�YLRODWLRQV�RI
RFFXSDWLRQDO�VDIHW\ �UHJXODWLRQV�

�$�0�0�1�&�3�" �5�*�0�/ ���" �/ �%���" �6�5�) �0�3�*�5�:
�5�0���*�4�4�6�&���*�/ �4�5�3�6�$�5�*�0�/ �4
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�$�) �" �1�5�&�3����

7KH� 6XSSOLHU� VKDOO� DFW� LQ� DQ� HQYLURQP HQWDOO\ � UHVSRQVLEOH� P DQQHU� DQG� VKDOO
LP SOHP HQW� DSSURSULDWH� RUJDQL] DWLRQDO� P HDVXUHV� WR� SUHYHQW� RU� P LQLP L] H
HQYLURQP HQWDO�LP SDFWV��7KH�6XSSOLHU�VKDOO�HQVXUH�FRP SOLDQFH�Z LWK�DOO�QDWLRQDO
DQG� LQWHUQDWLRQDO� HQYLURQP HQWDO� ODZ V� DQG� UHJXODWLRQV� DSSOLFDEOH� WR� LWV
DFWLYLWLHV�� 7KLV� LQFOXGHV� UHTXLUHP HQWV� UHODWLQJ� WR� HP LVVLRQV�� Z DVWH�� KD] DUGRXV
VXEVWDQFHV�� Z DVWHZ DWHU�� QRLVH� DQG� WKH� SURWHFWLRQ� RI� VRLO�� Z DWHU� DQG� DLU�� 7KH
6XSSOLHU� VKDOO� REWDLQ�� P DLQWDLQ�� DQG� NHHS� YDOLG� DOO� QHFHVVDU\ � SHUP LWV�� OLFHQVHV
DQG�QRWLILFDWLRQV�

�( �&�/ �&�3�" �-���1�3�*�/ �$�*�1�-�&���" �/ �%���$�0�. �1�-�*�" �/ �$�&���8 �*�5�) ���&�/ �7�*�3�0�/ �. �&�/ �5�" �-
�3�&�( �6�-�" �5�*�0�/ �4
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�3�&�4�0�6�3�$�&���$�0�/ �4�&�3�7�" �5�*�0�/ ���" �/ �%
�&�/ �7�*�3�0�/ �. �&�/ �5�" �-���. �" �/ �" �( �&�. �&�/ �5
7KH� 6XSSOLHU� VKDOO� P DNH� UHDVRQDEOH
HIIRUWV� WR� UHGXFH� WKH� FRQVXP SWLRQ� RI
QDWXUDO� UHVRXUFHV� DQG� WR� OLP LW
HQYLURQP HQWDOO\ � KDUP IXO� LP SDFWV� DULVLQJ
IURP � LWV� RSHUDWLRQV�� : KHUH� DSSURSULDWH
DQG� IHDVLEOH�� WKH� 6XSSOLHU� VKDOO� LP SOH�
P HQW� RUJDQL] DWLRQDO� P HDVXUHV� IRU� WKH
VWUXFWXUHG� P DQDJHP HQW� RI� HQYLURQ�
P HQWDOO\ � UHOHYDQW� DVSHFWV� RI� LWV� EXVLQHVV
DFWLYLWLHV�

�%�6�5�: ���5�0���" �%�" �1�5���5�0���$�) �" �/ �( �*�/ �(
�-�&�( �" �-���3�&�2�6�*�3�&�. �&�/ �5�4
,I� HQYLURQP HQWDO� OHJDO� UHTXLUHP HQWV
FKDQJH� RU� QHZ � REOLJDWLRQV� DULVH�� WKH
6XSSOLHU� VKDOO� DGMXVW� LWV� LQWHUQDO
SURFHVVHV�� SURFHGXUHV�� DQG� GRFX�
P HQWDWLRQ� DFFRUGLQJO\ �� 7KH� H[ WHQW� RI
VXFK� DGMXVWP HQWV� GHSHQGV� RQ� WKH� QD�
WXUH�� VFRSH� DQG� ULVN� DVVRFLDWHG� Z LWK� WKH
UHVSHFWLYH� DFWLYLW\ � DV� Z HOO� DV� RQ� WKH
DSSOLFDEOH�VWDWXWRU\ �UHTXLUHP HQWV�

�$�) �" �1�5�&�3����

�%�: �/ �" �. �*�$���-�&�( �" �-���3�&�' �&�3�&�/ �$�&����
�/ �" �5�*�0�/ �" �-���" �/ �%���&�6�3�0�1�&�" �/
�&�/ �7�*�3�0�/ �. �&�/ �5�" �-���0�#�-�*�( �" �5�*�0�/ �4
7KH� 6XSSOLHU� LV� FRP P LWWHG� WR� FRP SO\ LQJ
Z LWK� DOO� HQYLURQP HQWDO� GXH� GLOLJHQFH�
GRFXP HQWDWLRQ�� HYLGHQFH� UHWHQWLRQ�� DQG
LQIRUP DWLRQ� REOLJDWLRQV� DULVLQJ� IURP
FXUUHQW� RU� IXWXUH� QDWLRQDO� RU� ( XURSHDQ
OHJDO� UHTXLUHP HQWV�� 7KLV� DSSOLHV� LU�
UHVSHFWLYH� RI� Z KHWKHU� VXFK� REOLJDWLRQV
DUH� H[ SUHVVO\ � P HQWLRQHG� LQ� WKLV� &RGH� RI
&RQGXFW�

�4�6�1�1�-�*�&�3���%�6�5�: ���5�0���$�0�0�1�&�3�"�5�&
7KH� 6XSSOLHU� LV� FRP P LWWHG� WR� UHDVRQDEO\
VXSSRUWLQJ� WKH� 0 ( <( 5� : ( 5)7� * URXS� LQ
IXOILOOLQJ� LWV� VWDWXWRU\ � HQYLURQP HQWDO
REOLJDWLRQV�� 7KLV� LQFOXGHV� WKH� GXW\ � WR
SURYLGH� UHOHYDQW� LQIRUP DWLRQ�� GH�
FODUDWLRQV�� DQG� HYLGHQFH� XSRQ� UHTXHVW�
GLVFORVH� LQIRUP DWLRQ� UHODWLQJ� WR� WKH
RULJLQ�� H[ WUDFWLRQ�� SURFHVVLQJ� RU� VXSSO\
FKDLQV� RI� P DWHULDOV� DQG� SURGXFWV� XVHG�
Z KHUH�UHTXLUHG�E\ �ODZ ��DQG�FRRSHUDWH�LQ
DXGLWV�� DVVHVVP HQWV�� RU� ULVN� EDVHG
DQDO\ VHV�
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�" �/ �5�*���$�0�3�3�6�1�5�*�0�/ ���" �/ �%���" �/ �5�*���#�3�*�#�&�3�:
7KH� 6XSSOLHU� VKDOO� QRW� WROHUDWH� DQ\ � IRUP � RI� FRUUXSWLRQ�� EULEHU\ �� XQGXH� DGYDQWDJH� RU
H[ WRUWLRQ�� 7KH� 6XSSOLHU� VKDOO� UHIUDLQ� IURP � IUDXGXOHQW� EHKDYLRU�� FRUUXSWLRQ�� H[ WRUWLRQ� DQG
EULEHU\ �LQ�DQ\ �IRUP �DQG�VKDOO�HQVXUH�WKDW�DQ\ �SD\ P HQWV��JLIWV�RU�RWKHU�EHQHILWV�RIIHUHG�WR
FXVWRP HUV� �LQFOXGLQJ� HP SOR\ HHV� RI� WKH� 0 ( <( 5� : ( 5)7� * URXS��� SXEOLF� RIILFLDOV� RU� RWKHU
SDUWLHV�FRP SO\ �Z LWK�DOO�DSSOLFDEOH�DQWL�FRUUXSWLRQ�DQG�DQWL�EULEHU\ �ODZ V�LQ�DOO�MXULVGLFWLRQV
Z KHUH�WKH�6XSSOLHU�FRQGXFWV�EXVLQHVV��%HQHILWV�� JLIWV�RU�LQYLWDWLRQV�P D\ �RQO\ �EH�JUDQWHG
Z LWKLQ�WKH�OHJDOO\ �SHUP LVVLEOH�DQG�FRP P HUFLDOO\ �DSSURSULDWH�VFRSH�

%8 6,1 ( 66�( 7+ ,&6
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�5�I �F���4�V�Q�Q�M�J�F�S���J�T���D�P�N�N�J�U�U�F�E���U�P���D�P�O�E�V�D�U�J�O�H���J�U�T���C�V�T�J�O�F�T�T���X�J�U�I ���J�O�U�F�H�S�J�U�Z�


�U�S�B�O�T�Q�B�S�F�O�D�Z�
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�S�F�H�V�M�B�U�P�S�Z���S�F�R�V�J�S�F�N�F�O�U�T�
���B�O�E���H�F�O�F�S�B�M�M�Z���S�F�D�P�H�O�J�[�F�E���F�U�I �J�D�B�M���T�U�B�O�E�B�S�E�T�����5�I �F

�4�V�Q�Q�M�J�F�S���T�I �B�M�M���J�N�Q�M�F�N�F�O�U���T�V�J�U�B�C�M�F���P�S�H�B�O�J�[�B�U�J�P�O�B�M���N�F�B�T�V�S�F�T���U�P���Q�S�F�W�F�O�U�
���E�F�U�F�D�U�


�B�O�E���B�Q�Q�S�P�Q�S�J�B�U�F�M�Z���B�E�E�S�F�T�T���D�P�N�Q�M�J�B�O�D�F���W�J�P�M�B�U�J�P�O�T��
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3RWHQWLDO� RU� DFWXDO� FRQIOLFWV� RI� LQWHUHVW� WKDW� P D\ � DIIHFW� FRRSHUDWLRQ� Z LWK� WKH� 0 ( <( 5
: ( 5)7�* URXS�P XVW�EH�GLVFORVHG�Z LWKRXW�GHOD\ �DQG�DSSURSULDWHO\ �DGGUHVVHG�

�� �� &2 ' ( �2 ) �&2 1 ' 8 &7
) 2 5�68 33/ ,( 56�2 ) �7+ ( �0 ( <( 5�: ( 5) 7�* 52 8 3



%8 6,1 ( 66�( 7+ ,&6
$ 1 ' �&2 0 3/ ,$ 1 &(

�$�) �" �1�5�&�3����

�' �" �*�3���$�0�. �1�&�5�*�5�*�0�/ ���" �/ �%���" �/ �5�*�5�3�6�4�5
�-�" �8
7KH� 6XSSOLHU� VKDOO� DGKHUH� WR� WKH
SULQFLSOHV�RI� IDLU�FRP SHWLWLRQ�DQG�FRP SO\
Z LWK�DOO�ODZ V�DQG�UHJXODWLRQV�GHVLJQHG�WR
P DLQWDLQ� DQG� SURP RWH� FRP SHWLWLRQ�
LQFOXGLQJ� DSSOLFDEOH� DQWLWUXVW� DQG
FRP SHWLWLRQ� ODZ V�� 7KHVH� UXOHV� SURKLELW
DJUHHP HQWV� RU� RWKHU� DFWLYLWLHV� Z LWK
FRP SHWLWRUV� DLP HG� DW� LQIOXHQFLQJ� SULFHV
RU� WHUP V�� DOORFDWLQJ� P DUNHWV� RU
FXVWRP HUV�� RU� RWKHUZ LVH� UHVWULFWLQJ� IUHH
DQG� RSHQ� FRP SHWLWLRQ�� 7KH\ � IXUWKHU
SURKLELW� DJUHHP HQWV� WKDW� UHVWULFW
FXVWRP HUVo� IUHHGRP � WR� VHW� UHVDOH� SULFHV
RU�FRQGLWLRQV�LQGHSHQGHQWO\ �

�� ��

�1�3�0�5�&�$�5�*�0�/ ���0�' ���$�0�/ �' �*�%�&�/ �5�*�" �-
�#�6�4�*�/ �&�4�4���*�/ �' �0�3�. �"�5�*�0�/ ���" �/ �%���5�3�" �%�&
�4�&�$�3�&�5�4
7KH�6XSSOLHU�VKDOO�SURWHFW�DOO�FRQILGHQWLDO
LQIRUP DWLRQ�� EXVLQHVV� LQIRUP DWLRQ� DQG
WUDGH� VHFUHWV� REWDLQHG� GXULQJ� WKH
EXVLQHVV� UHODWLRQVKLS�� ' LVFORVXUH� WR� WKLUG
SDUWLHV�RU�DQ\ �RWKHU�XVH�LV�SHUP LWWHG�RQO\
LI� FRQWUDFWXDOO\ � DJUHHG�� OHJDOO\ � UHTXLUHG
RU� H[ SUHVVO\ � DXWKRUL] HG� E\ � WKH� 0 ( <( 5
: ( 5)7� * URXS� LQ� Z ULWLQJ�� ,I� WKH� 6XSSOLHU
LGHQWLILHV� RU� VXVSHFWV� YXOQHUDELOLWLHV� RU
LQIRUP DWLRQ� VHFXULW\ � LQFLGHQWV� WKDW� P D\
DIIHFW� WKH� VHFXULW\ � RI� 0 ( <( 5� : ( 5)7
LQIRUP DWLRQ� RU� DVVHWV�� WKH� 6XSSOLHU� LV
REOLJDWHG� WR� UHSRUW� WKH� P DWWHU� WR� WKH
UHOHYDQW� 0 ( <( 5� : ( 5)7� GHSDUWP HQWV� �LQ
FDVH�RI�GRXEW��WKH�XVXDO�FRQWDFW�SHUVRQ�
DQG� WR� WKH� GHVLJQDWHG� UHSRUWLQJ� RIILFH
YLD�H�P DLO�DW��
VHUYLFHGHVN# P H\ VHUYLFHSRUWDO�FRP �
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7KH� 6XSSOLHU� VKDOO� HQVXUH� WKDW� SHUVRQDO
GDWD� LV� SURFHVVHG� LQ� DFFRUGDQFH� Z LWK� DOO
DSSOLFDEOH� GDWD� SURWHFWLRQ� UHJXODWLRQV�
$SSURSULDWH�WHFKQLFDO�DQG�RUJDQL] DWLRQDO
P HDVXUHV� P XVW� EH� LP SOHP HQWHG� WR
SURWHFW� GDWD� DJDLQVW� XQDXWKRUL] HG
DFFHVV��ORVV�RU�P LVXVH�

�$�0�. �1�-�*�" �/ �$�&���0�3�( �" �/ �*�;�"�5�*�0�/
�" �/ �%���5�3�" �*�/ �*�/ �(
7KH� 6XSSOLHU� LV� FRP P LWWHG� WR� LQIRUP LQJ
LWV� HP SOR\ HHV� RI� WKH� FRP SOLDQFH� UH�
TXLUHP HQWV� UHOHYDQW� WR� WKHP � DQG� Z KHUH
QHFHVVDU\ �WR�SURYLGLQJ�DGHTXDWH�WUDLQLQJ�
7KH� 6XSSOLHU� VKDOO� HQVXUH� WKDW� YLRODWLRQV
RI� VWDWXWRU\ � RU� HWKLFDO� UHTXLUHP HQWV� DUH
DGGUHVVHG� LQWHUQDOO\ � DQG� WKDW� VXLWDEOH
FRUUHFWLYH�P HDVXUHV�DUH�LP SOHP HQWHG�

�$�) �" �1�5�&�3����

�� �� &2 ' ( �2 ) �&2 1 ' 8 &7
) 2 5�68 33/ ,( 56�2 ) �7+ ( �0 ( <( 5�: ( 5) 7�* 52 8 3

%8 6,1 ( 66�( 7+ ,&6
$ 1 ' �&2 0 3/ ,$ 1 &(



68 33/ <�&+ $ ,1 �$ 1 '
68 %&2 1 75$ &72 56



68 33/ <�&+ $ ,1 �$ 1 '
68 %&2 1 75$ &72 56

�$�) �" �1�5�&�3����

7KH�6XSSOLHU�LV�UHVSRQVLEOH�IRU�HQVXULQJ�FRP SOLDQFH�Z LWK�WKLV�&RGH�RI�&RQGXFW
QRW� RQO\ � Z LWKLQ� LWV� RZ Q� RSHUDWLRQV� EXW� DOVR�� RQ� D� ULVN�EDVHG� DSSURDFK�
WKURXJKRXW� LWV� VXSSO\ � FKDLQ�� 7KH� 6XSSOLHUoV� UHVSRQVLELOLW\ � GRHV� QRW� HQG� Z LWK
WKH� HQJDJHP HQW� RI� VXEFRQWUDFWRUV� RU� RWKHU� WKLUG� SDUWLHV�� 7KH� 6XSSOLHU� LV
FRP P LWWHG� WR� VHOHFWLQJ� VXEFRQWUDFWRUV�� VXEVXSSOLHUV�� DQG� RWKHU� WKLUG� SDUWLHV
EDVHG�RQ�REMHFWLYH��WUDQVSDUHQW��DQG�ULVN�RULHQWHG�FULWHULD��+XP DQ�ULJKWV��ODERU
ODZ �� HQYLURQP HQWDO�� DQG� FRP SOLDQFH� UHODWHG� ULVNV� P XVW� EH� DSSURSULDWHO\
FRQVLGHUHG�GXULQJ�WKH�VHOHFWLRQ�SURFHVV�

�( �&�/ �&�3�" �-���1�3�*�/ �$�*�1�-�&���" �/ �%���4�&�-�&�$�5�*�0�/ ���" �/ �%���&�/ �( �" �( �&�. �&�/ �5
�0�' ���4�6�#�$�0�/ �5�3�" �$�5�0�3�4
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�%�&�-�&�( �" �5�*�0�/ ���0�' ���0�#�-�*�( �" �5�*�0�/ �4
7KH� 6XSSOLHU� FRP P LWV� WR� SDVVLQJ� RQ� WKH
HVVHQWLDO� SURYLVLRQV� RI� WKLV� &RGH� RI� &RQ�
GXFW� WR� LWV� VXEFRQWUDFWRUV� DQG� DQ\ � RWKHU
WKLUG�SDUWLHV�LQYROYHG�LQ�WKH�SHUIRUP DQFH
RI�VHUYLFHV��7KH�6XSSOLHU�VKDOO�HQVXUH�WKDW
FRUUHVSRQGLQJ� REOLJDWLRQV� DUH� FRQWUDF�
WXDOO\ �DJUHHG�XSRQ�

�$�) �" �1�5�&�3����

�. �0�/ �*�5�0�3�*�/ �( ���" �/ �%���$�0�/ �5�3�0�-
7KH�6XSSOLHU�VKDOO�LP SOHP HQW�VXLWDEOH�DQG
UHDVRQDEOH� P HDVXUHV� WR� YHULI\ � WKDW� VXE�
FRQWUDFWRUV� FRP SO\ � Z LWK� WKH� REOLJDWLRQV
SDVVHG� RQ� WR� WKHP �� 7KH� W\ SH� DQG� H[ WHQW
RI� VXFK� P HDVXUHV� VKDOO� GHSHQG� RQ� WKH
UHVSHFWLYH�ULVN��WKH�QDWXUH�RI�WKH�VHUYLFH�
DQG� WKH� VXEFRQWUDFWRUoV� SRVLWLRQ� Z LWKLQ
WKH�VXSSO\ �FKDLQ�

�0�#�-�*�( �"�5�*�0�/ ���5�0���$�0�0�1�&�3�"�5�&���8 �*�5�)
�5�) �&���. �&�: �&�3���8 �&�3�' �5���( �3�0�6�1
7KH� 6XSSOLHU� LV� FRP P LWWHG� WR
HVWDEOLVKLQJ� DQG� P DLQWDLQLQJ� DQ
DGHTXDWH�DQG�HIIHFWLYH�ULVN�P DQDJHP HQW
V\ VWHP � IRU� LWV� VXSSO\ � FKDLQ�� 7KLV� V\ VWHP
VKDOO� HQVXUH� DGKHUHQFH� WR� KXP DQ� ULJKWV
VWDQGDUGV�� HQYLURQP HQWDO� UHTXLUHP HQWV�
IDLU� Z RUNLQJ� FRQGLWLRQV� DQG� FRP SOLDQFH
REOLJDWLRQV� WKURXJKRXW� DOO� UHOHYDQW
VWDJHV� RI� WKH� VXSSO\ � FKDLQ�� $V� SDUW� RI
WKLV� ULVN� P DQDJHP HQW� V\ VWHP �� WKH
6XSSOLHU� VKDOO� UHJXODUO\ � FRQGXFW� D� ULVN�
EDVHG� DQDO\ VLV� RI� LWV� VXSSO\ � FKDLQ�� 7KLV
LQFOXGHV� LGHQWLI\ LQJ�� DVVHVVLQJ�� DQG
SULRULWL] LQJ� SRWHQWLDO� KXP DQ� ULJKWV�
HQYLURQP HQWDO�� ODERU� DQG� FRP SOLDQFH
UHODWHG�ULVNV��7KH�LQWHQVLW\ �RI�WKH�DQDO\ VLV
DQG� VXEVHTXHQW� P HDVXUHV� GHSHQGV� RQ
WKH� ULVN� SURILOH�� WKH� QDWXUH� RI� WKH
UHOHYDQW� VHUYLFH� DQG� WKH� VXEFRQWUDFWRUoV
SRVLWLRQ� Z LWKLQ� WKH� VXSSO\ � FKDLQ�� 7R
DYRLG� RU� P LQLP L] H� LGHQWLILHG� ULVNV�� WKH
6XSSOLHU� VKDOO� LP SOHP HQW� VXLWDEOH
SUHYHQWLYH� P HDVXUHV�� LQFOXGLQJ� ULVN�
EDVHG� DVVHVVP HQWV�� DXGLWV�� VXSSOLHU
P HHWLQJV� DQG� WKH� XVH� RI� DSSURSULDWH
P RQLWRULQJ�WRROV��

� �
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�0�#�-�*�( �"�5�*�0�/ �� �5�0�� �$�0�0�1�&�3�"�5�&�� �8 �*�5�)
�5�) �&���. �&�: �&�3���8 �&�3�' �5���( �3�0�6�1
� � � 7KH� 6XSSOLHU� VKDOO� HQVXUH� WKDW
VXEFRQWUDFWRUV� DUH� ERXQG� E\
FRUUHVSRQGLQJ� REOLJDWLRQV� DQG� FRP SO\
Z LWK� WKH� UHTXLUHP HQWV� VHW� RXW� LQ� WKLV
&RGH�� : KHUH� ULVNV� RU� YLRODWLRQV� DUH
LGHQWLILHG�� WKH� 6XSSOLHU� VKDOO� SURP SWO\
LP SOHP HQW� DSSURSULDWH� FRUUHFWLYH� P HD�
VXUHV� WR� HOLP LQDWH� RU� P LQLP L] H� WKH
YLRODWLRQ� DQG� SUHYHQW� IXWXUH� EUHDFKHV�
7KH� 6XSSOLHU� VKDOO� GRFXP HQW� WKH� P HD�
VXUHV� WDNHQ� Z LWKLQ� LWV� ULVN� P DQDJHP HQW
V\ VWHP � LQ� D� FRP SUHKHQVLEOH� P DQQHU�
8SRQ� UHTXHVW�� WKH� 6XSSOLHU� VKDOO� SURYLGH
WKH� 0 ( <( 5� : ( 5)7� * URXS� Z LWK� DS�
SURSULDWH� LQIRUP DWLRQ� RQ� VXEFRQWUDFWRUV�
VXSSO\ � FKDLQ� VWUXFWXUHV�� SUHYHQWLYH� DQG
FRQWURO� P HDVXUHV� DQG� VKDOO� VXSSRUW� ULVN�
EDVHG�DVVHVVP HQWV��DQDO\ VHV�RU�DXGLWV�

�$�) �" �1�5�&�3����
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�$�0�0�1�&�3�" �5�*�0�/ ���" �/ �%���&�4�$�" �-�" �5�*�0�/
7KH�6XSSOLHU�LV�FRP P LWWHG�WR�FRRSHUDWLQJ
FRQVWUXFWLYHO\ � Z LWK� WKH� 0 ( <( 5� : ( 5)7
* URXS� LQ� LP SOHP HQWLQJ� SUHYHQWLYH� DQG
FRUUHFWLYH� P HDVXUHV�� 7KH� 6XSSOLHU� VKDOO
LQIRUP �WKH�0 ( <( 5�: ( 5)7�* URXS�Z LWKRXW
GHOD\ � RI� DQ\ � LGHQWLILHG� YLRODWLRQV� RU
VXEVWDQWLDWHG� LQGLFDWLRQV� RI� YLRODWLRQV� RI
WKLV� &RGH� RI� &RQGXFW� RU� UHOHYDQW� OHJDO
REOLJDWLRQV� Z LWKLQ� LWV� VXSSO\ FKDLQ�
)XUWKHUP RUH�� WKH� 6XSSOLHU� VKDOO� SURP SWO\
QRWLI\ � WKH� 0 ( <( 5� : ( 5)7� * URXS� LI
UHJXODWRU\ � LQYHVWLJDWLRQV�� MXGLFLDO� SUR�
FHHGLQJV�� VXEVWDQWLDWHG� 1* 2 � UHSRUWV�� RU
P HGLD� LQTXLULHV� LQYROYH� DOOHJDWLRQV
UHOHYDQW� XQGHU� WKLV� &RGH� DJDLQVW� WKH
6XSSOLHU� RU� P DWHULDO� VXEFRQWUDFWRUV�� 7KH
6XSSOLHU� VKDOO� FRRSHUDWH� LQ� FODULI\ LQJ� WKH
IDFWV�� JUDQW� DFFHVV� WR� UHOHYDQW� GRFX�
P HQWDWLRQ�� IDFLOLWDWH� GLVFXVVLRQV� Z LWK
UHVSRQVLEOH� SHUVRQQHO� DQG� Z KHUH� OHJDOO\
SHUP LVVLEOH� FRRUGLQDWH� H[ WHUQDO� FRP �
P XQLFDWLRQ� Z LWK� WKH� 0 ( <( 5� : ( 5)7
* URXS� WR� DYRLG� UHSXWDWLRQDO� DQG
FRQVHTXHQWLDO� GDP DJHV� DQG� WR� H[ SHGLWH
HIIHFWLYH� FRUUHFWLYH� P HDVXUHV�� ,I� FRU�
UHFWLYH� P HDVXUHV� DUH� QRW� LP SOHP HQWHG
Z LWKLQ� D� UHDVRQDEOH� SHULRG� RU� FR�
RSHUDWLRQ� LV� QRW� HQVXUHG�� WKH� 0 ( <( 5
: ( 5)7� * URXS� UHVHUYHV� WKH� ULJKW� WR� WDNH
DSSURSULDWH�FRQWUDFWXDO�RU�RUJDQL] DWLRQDO
P HDVXUHV�

�$�) �" �1�5�&�3����

�) �" �/ �%�-�*�/ �( ���*�%�&�/ �5�*�' �*�&�%���7�*�0�-�"�5�*�0�/ �4
,I� YLRODWLRQV� RI� WKLV� &RGH� RI� &RQGXFW� RU
RI� VWDWXWRU\ � REOLJDWLRQV� DUH� LGHQWLILHG
Z LWKLQ� WKH� VXSSO\ � FKDLQ�� WKH� 6XSSOLHU
VKDOO� LP SOHP HQW� DSSURSULDWH� FRUUHFWLYH
P HDVXUHV�� 6XFK� P HDVXUHV� LQFOXGH� WKH
WHUP LQDWLRQ� RU� FHVVDWLRQ� RI� WKH� FULWLFL] HG
SUDFWLFHV� DQG� Z KHUH� QHFHVVDU\ �� WKH
DGMXVWP HQW� RI� FRRSHUDWLRQ� Z LWK� DIIHFWHG
VXEFRQWUDFWRUV�
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�5�I �F���4�V�Q�Q�M�J�F�S���J�T���D�P�N�N�J�U�U�F�E���U�P���B�Q�Q�S�P�Q�S�J�B�U�F�M�Z���J�E�F�O�U�J�G�Z�J�O�H�
���B�T�T�F�T�T�J�O�H�
���B�O�E���B�E�E�S�F�T�T�J�O�H

�S�J�T�L�T���D�P�O�D�F�S�O�J�O�H���I �V�N�B�O���S�J�H�I �U�T�
���X�P�S�L�J�O�H���D�P�O�E�J�U�J�P�O�T�
���F�O�W�J�S�P�O�N�F�O�U�B�M���N�B�U�U�F�S�T���B�O�E

�F�U�I �J�D�B�M���B�O�E���M�B�X�G�V�M���D�P�O�E�V�D�U���X�J�U�I �J�O���J�U�T���C�V�T�J�O�F�T�T���P�Q�F�S�B�U�J�P�O�T�����5�I �F���U�Z�Q�F���B�O�E���T�D�P�Q�F���P�G

�N�F�B�T�V�S�F�T���T�I �B�M�M���E�F�Q�F�O�E���P�O���U�I �F���S�F�T�Q�F�D�U�J�W�F���S�J�T�L�
���U�I �F���O�B�U�V�S�F���P�G���U�I �F���B�D�U�J�W�J�U�Z�
���U�I �F

�4�V�Q�Q�M�J�F�S���T���M�F�W�F�M���P�G���J�O�G�M�V�F�O�D�F���B�O�E���J�U�T���Q�P�T�J�U�J�P�O���X�J�U�I �J�O���U�I �F���T�V�Q�Q�M�Z���D�I �B�J�O��

�3�*�4�, ���*�%�&�/ �5�*�' �*�$�" �5�*�0�/ ���" �/ �%
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7KH� 6XSSOLHU� VKDOO� FRRSHUDWH� LQ� ULVN
DVVHVVP HQWV� Z KHUH� UHTXLUHG� WR� IXOILO
VWDWXWRU\ �RU�FRQWUDFWXDO�GXH�GLOLJHQFH�RE�
OLJDWLRQV�� 7KLV� LQFOXGHV� WKH� GXW\ � WR
SURYLGH� UHOHYDQW� LQIRUP DWLRQ� RQ� LWV� RZ Q
EXVLQHVV� RSHUDWLRQV� DQG� RQ� VXE�
FRQWUDFWRUV� XVHG� XSRQ� UHTXHVW�� GLVFORVH
NQRZ Q�RU�LGHQWLILDEOH�ULVNV�Z LWKRXW�GHOD\ �
DSSURSULDWHO\ �FRQVLGHU�FKDQJHV�LQ�WKH�ULVN
ODQGVFDSH�
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�B�U���B�O���F�B�S�M�Z���T�U�B�H�F���B�O�E���U�P���F�O�B�C�M�F���U�J�N�F�M�Z���S�F�N�F�E�J�B�U�J�P�O�����5�I �F�Z���G�P�S�N���B�O���F�T�T�F�O�U�J�B�M
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�U�I �F���4�V�Q�Q�M�J�F�S���T�I �B�M�M���F�O�T�V�S�F���U�I �B�U���U�I �F���S�F�Q�P�S�U�J�O�H���P�G���Q�P�U�F�O�U�J�B�M���W�J�P�M�B�U�J�P�O�T���P�G���T�U�B�U�V�U�P�S�Z

�Q�S�P�W�J�T�J�P�O�T�
���U�I �J�T���$�P�E�F���P�G���$�P�O�E�V�D�U�
���P�S���P�U�I �F�S���T�F�S�J�P�V�T���N�J�T�D�P�O�E�V�D�U���J�T���Q�P�T�T�J�C�M�F���B�O�E

�U�S�F�B�U�F�E���X�J�U�I ���E�V�F���T�F�S�J�P�V�T�O�F�T�T��

�" �$�$�&�4�4���5�0���$�0�. �1�-�" �*�/ �5���. �&�$�) �" �/ �*�4�. �4
7KH�6XSSOLHU�VKDOO�HQVXUH�WKDW�HP SOR\ HHV�
WHP SRUDU\ � Z RUNHUV�� VXEFRQWUDFWRUV� DQG
RWKHU� SHUVRQV� DIIHFWHG� E\ � LWV� EXVLQHVV
DFWLYLWLHV� KDYH� WKH� RSSRUWXQLW\ � WR� UHSRUW
FRQFHUQV� RU� YLRODWLRQV� WKURXJK� DS�
SURSULDWH�FKDQQHOV�

�1�3�0�5�&�$�5�*�0�/ ���" �( �" �*�/ �4�5
�%�*�4�$�3�*�. �*�/ �" �5�*�0�/
7KH� 6XSSOLHU� VKDOO� HQVXUH� WKDW
Z KLVWOHEORZ HUV� Z KR� UHSRUW� FRQFHUQV� LQ
JRRG� IDLWK� GR� QRW� VXIIHU� DQ\ � GLV�
DGYDQWDJH�� UHWDOLDWLRQ�� RU� RWKHU� DGYHUVH
WUHDWP HQW�� $Q\ � IRUP � RI� UHSULVDOV� DJDLQVW
Z KLVWOHEORZ HUV�LV�VWULFWO\ �SURKLELWHG�

�� ��

�$�0�0�1�&�3�" �5�*�0�/ ���8 �*�5�) ���5�) �&���. �&�: �&�3
�8 �&�3�' �5���( �3�0�6�1
7KH�6XSSOLHU�DJUHHV�WR�LQIRUP �WKH�0 ( <( 5
: ( 5)7� * URXS� RI� P DWHULDO� UHSRUWV� RU
LGHQWLILHG� YLRODWLRQV�� LQVRIDU� DV� VXFK
GLVFORVXUH� LV� OHJDOO\ � SHUP LVVLEOH� DQG
IDFWXDOO\ � QHFHVVDU\ �� 7KH� 6XSSOLHU� IXUWKHU
DFNQRZ OHGJHV� WKDW� UHSRUWV� P D\ � DOVR� EH
VXEP LWWHG� WKURXJK� FRP SODLQW� RU� Z KLVWOH�
EORZ LQJ� V\ VWHP V� HVWDEOLVKHG� E\ � WKH
0 ( <( 5�: ( 5)7�* URXS�
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�5�I �F���4�V�Q�Q�M�J�F�S���J�T���D�P�N�N�J�U�U�F�E���U�P���E�F�N�P�O�T�U�S�B�U�J�O�H���D�P�N�Q�M�J�B�O�D�F���X�J�U�I ���U�I �J�T���$�P�E�F���P�G

�$�P�O�E�V�D�U���J�O���B�O���B�Q�Q�S�P�Q�S�J�B�U�F���N�B�O�O�F�S���V�Q�P�O���S�F�R�V�F�T�U��

�1�" �3�5�*�$�*�1�" �5�*�0�/ ���*�/ ���&�9�" �. �*�/ �" �5�*�0�/ �4
7KH� 6XSSOLHU� FRP P LWV� WR� UHDVRQDEO\
FRRSHUDWLQJ� LQ� ULVN�EDVHG� DXGLWV�
DVVHVVP HQWV��RU�HYDOXDWLRQV�FRQGXFWHG�E\
WKH�0 ( <( 5� : ( 5)7�* URXS�RU�WKLUG�SDUWLHV
DXWKRUL] HG� E\ � LW�� 7KLV� LQFOXGHV� SURYLGLQJ
UHOHYDQW� GRFXP HQWV� DQG� LQIRUP DWLRQ�
HQDEOLQJ� GLVFXVVLRQV� Z LWK� UHVSRQVLEOH
FRQWDFW� SHUVRQV� DQG� VXSSRUWLQJ� WKH
HYDOXDWLRQ� RI� SUHYHQWLYH� DQG� FRUUHFWLYH
P HDVXUHV�� 7KH� W\ SH�� VFRSH�� DQG
IUHTXHQF\ � RI� DXGLWV� VKDOO� GHSHQG� RQ� WKH
UHVSHFWLYH� ULVN�� WKH� QDWXUH� RI� WKH� VHUYLFH
DQG� WKH� VLJQLILFDQFH� RI� WKH� EXVLQHVV
UHODWLRQVKLS�

�$�0�/ �%�6�$�5�*�/ �( ���" �6�%�*�5�4
$XGLWV� P D\ � EH� FRQGXFWHG� Z LWK� SULRU
QRWLFH� RU� t � Z KHUH� REMHFWLYHO\ � MXVWLILHG
t �Z LWKRXW�SULRU�QRWLFH�� ,Q�GRLQJ�VR��WKH
OHJLWLP DWH� LQWHUHVWV� RI� WKH� 6XSSOLHU�� SDU�
WLFXODUO\ � EXVLQHVV� DQG� WUDGH� VHFUHWV� DV
Z HOO�DV�GDWD�SURWHFWLRQ�UHTXLUHP HQWV�DUH
DSSURSULDWHO\ �UHVSHFWHG�

�� ��

�%�0�$�6�. �&�/ �5�" �5�*�0�/ ���" �/ �%���&�7�*�%�&�/ �$�&
�0�#�-�*�( �" �5�*�0�/ �4
7KH� 6XSSOLHU� VKDOO� UHWDLQ� DOO� GRFXP HQWV
UHOHYDQW�WR�FRP SOLDQFH�Z LWK�WKLV�&RGH�RI
&RQGXFW� IRU� DQ� DSSURSULDWH� SHULRG�
8SRQ� UHTXHVW�� WKH� 6XSSOLHU� VKDOO� SURYLGH
WKH� 0 ( <( 5� : ( 5)7� * URXS� Z LWK� VXLWDEOH
HYLGHQFH�� LQVRIDU� DV� WKLV� LV� QHFHVVDU\ � WR
IXOILO�VWDWXWRU\ �RU�FRQWUDFWXDO�REOLJDWLRQV�

�$�0�/ �4�&�2�6�&�/ �$�&�4���0�' ���-�" �$�, ���0�'
�$�0�0�1�&�3�" �5�*�0�/
,QVXIILFLHQW� RU� UHIXVHG� FRRSHUDWLRQ� LQ
DXGLWV��LQVSHFWLRQV��HYLGHQFH�UHTXHVWV��RU
LQ� WKH� SHUIRUP DQFH� RI� ULVN� DQDO\ VHV� DQG
ULVN� DVVHVVP HQWV� UHODWHG� WR� WKH� VXSSO\
FKDLQ� P D\ � EH� FRQVLGHUHG� D� YLRODWLRQ� RI
WKLV�&RGH�RI�&RQGXFW�
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�P�C�M�J�H�B�U�J�P�O���P�G���U�I �F���4�V�Q�Q�M�J�F�S�����7�J�P�M�B�U�J�P�O�T���P�G���U�I �J�T���$�P�E�F���P�G���$�P�O�E�V�D�U���N�B�Z���S�F�T�V�M�U���J�O

�B�Q�Q�S�P�Q�S�J�B�U�F���D�P�O�T�F�R�V�F�O�D�F�T�
���E�F�Q�F�O�E�J�O�H���P�O���U�I �F���O�B�U�V�S�F�
���T�F�W�F�S�J�U�Z���B�O�E���E�V�S�B�U�J�P�O���P�G

�U�I �F���W�J�P�M�B�U�J�P�O���B�T���X�F�M�M���B�T���U�I �F���E�F�H�S�F�F���P�G���G�B�V�M�U���B�U�U�S�J�C�V�U�B�C�M�F���U�P���U�I �F���4�V�Q�Q�M�J�F�S��

�( �3�" �%�6�"�5�&�%���. �&�" �4�6�3�&�4
,Q�WKH�HYHQW�RI�LGHQWLILHG�YLRODWLRQV��WKH�0 ( <( 5�: ( 5)7�* URXS�UHVHUYHV�WKH�ULJKW�WR
WDNH�WKH�IROORZ LQJ�P HDVXUHV�

��UHTXHVW�IRU�D�IRUP DO�VWDWHP HQW�
��DJUHHP HQW�RQ�DQG�P RQLWRULQJ�FRUUHFWLYH�DFWLRQ�RU�UHP HGLDWLRQ�SODQV�
��FRQWUDFWXDO�FRQGLWLRQV�RU�UHVWULFWLRQV�
��WHP SRUDU\ �VXVSHQVLRQ�RI�FRRSHUDWLRQ�
��H[ FOXVLRQ�RI�LQGLYLGXDO�SHUVRQV�IURP �SHUIRUP LQJ�Z RUN��
��WHUP LQDWLRQ�RI�WKH�EXVLQHVV�UHODWLRQVKLS�

7KH�W\ SH�DQG�H[ WHQW�RI�P HDVXUHV�VKDOO�EH�GHWHUP LQHG�RQ�D�FDVH�E\ �FDVH�EDVLV�DQG
LQ�DFFRUGDQFH�Z LWK�WKH�SULQFLSOH�RI�SURSRUWLRQDOLW\ �
: KHUH� VHULRXV� YLRODWLRQV� RI� KXP DQ� ULJKWV� RU� HQYLURQP HQWDO� REOLJDWLRQV� DUH
LGHQWLILHG�Z KLFK�FDQQRW�EH�UHP HGLHG�RU�HIIHFWLYHO\ �P LQLP L] HG�Z LWKLQ�D�UHDVRQDEOH
SHULRG� GHVSLWH� DGHTXDWH� FRUUHFWLYH� P HDVXUHV�� WKH� 0 ( <( 5� : ( 5)7� * URXS� UHVHUYHV
WKH�ULJKW�WR�WHUP LQDWH�WKH�EXVLQHVV�UHODWLRQVKLS�IRU�JRRG�FDXVH�

,I �DQ\ �SURYLVLRQ�RI�WKLV�6XSSOLHU�&RGH�RI�&RQGXFW�LV�RU�EHFRP HV�LQYDOLG��LOOHJDO��RU
XQHQIRUFHDEOH��LQ�Z KROH�RU�LQ�SDUW��WKH�YDOLGLW\ �DQG�HQIRUFHDELOLW\ �RI�WKH�UHP DLQLQJ
SURYLVLRQV� VKDOO� QRW� EH� DIIHFWHG�� 7KH� LQYDOLG�� LOOHJDO�� RU� XQHQIRUFHDEOH� SURYLVLRQ
VKDOO�EH�GHHP HG�P RGLILHG�WR�WKH�P LQLP XP �H[ WHQW�QHFHVVDU\ �WR�P DNH�LW�YDOLG��OHJDO�
DQG� HQIRUFHDEOH� Z KLOH� SUHVHUYLQJ� LWV� RULJLQDO� LQWHQW� DV� FORVHO\ � DV� SRVVLEOH�� ,I� VXFK
P RGLILFDWLRQ�LV�QRW�SRVVLEOH��WKH�SURYLVLRQ�VKDOO�EH�GHHP HG�VHYHUHG�IURP �WKLV�&RGH
RI�&RQGXFW�
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$Q\ � IXUWKHU� FRQWUDFWXDO�� VWDWXWRU\ � RU� RWKHU� ULJKWV� RI� WKH� 0 ( <( 5� : ( 5)7� * URXS
UHP DLQ� XQDIIHFWHG�� ,Q� SDUWLFXODU�� WKH� ULJKW� WR� FODLP � GDP DJHV� RU� WR� WHUP LQDWH� WKH
FRQWUDFWXDO�UHODWLRQVKLS�IRU�JRRG�FDXVH�UHP DLQV�XQDIIHFWHG�
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