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31 DP EHOXQG 6HEVWHIMEQGQLY

* HOXQI VEHHFK XQG 9 HDQUE RUXQJ

0 HQWKHQUHFKWM XQG $ LEHWEHGIQI XQIHQ
$ EEHWMFKHKHWXQG * HVXQGKHWMWKXW
8P Z HOV XQG . @P DVFKXW/

* HVK ¢ | WHWIN XQG &RP SIDQFH

/ LH HINHWH XQG 8 QUADXI WIDJ QHKP HU
5IMNRDQDOWH 31, YHOURQ XQG $ EKLOH
UMKZ HGH  XQG +1QZ HMI HEHUA VAP

$XGW . ROARGIQ XQG 1 DFKZ H\H

6DQAWIRQHQ XQG . RQHTXHQY HQ
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%WFS. & &3 8 &3'5, PO FO FX BSFUWPO TFIOFO - FGBOUFO %FOTUNFITUFSO
VOE TPOTUHFO ( FTD EGJIQBIUOFSO EF VOFJOHFTD SEOL UF &JOI BNWVOH
HSYOENFHFOEFSN FOTD FOSFO WD FS BSCFUISFO WD FS VN X FMCF[ PHFOFS
TPX JF FU JID FSVOE S0 WND FS4WBOEBSET

" IHVHU9 HIKDBMOWNRGH 1 x U/ IH HIDQMQ GH IQHWGEH YHEIQGIFKHQ 0 [QGHWEQ RUGHXQIHY
IxUMGH * HVKZIWEH EKXQ) PIWGHP 0 (<(5 : (5)7 . RGH®D (UEGHAMGH * (XQGDIH
IxU HOH YHDQE RWXQIWR®!I QDFKKDOMH XQG JHVAWHVRQRP H  =X\DP P HODUEEHW
HOADQ GHUJHVDP WIQ/ [H HINHMA

' HU 9HKDOMOWRGH  NRONIHUHWIQEHVRQGHH GH (LZ DWXQIHQ GV 0 (<(5 : (5)7
RQHOV [P +ICEGN DXI GHQ 6AKXW YRQ 0 HQWKHQUHKWR IDWH XQG MEKHH
$EHWEHAQIXQIHQ 8PZHW XQG . DX IQMILV XQG UHIHDRQRWP HV
* VK | WYHIKDBMQ WRZ IH GH (IOKDOXQ) YRQ 6RUII DIVSI BEKWQ 1Q / IHHNAMQ ' IH
(LOKDOXQ) GHVHY 9 HKDIMOWNRGH HV MV HOH  Z HVHQWERKH 9 HYADI \SI GFKW 9 HIANP H
NNQQHQ s DEK:QIL) YRQ $WWXQG 6FKZHH s X $EKIOHP P OOKP HQ  YHWAD) GFKHQ
6DQNMRQHY ELVKIQ | XUSHUAI XQ) GHU* HAK I WEH] IHKXQJ [ xKUHQ
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UFS. & &3 8 &3'5, PO FOJUTO TFIOFSVOWSOFI N FSITD FO 7 FBOWX PSY/OH
HFHFOaCFS. FOTO FO 6 N X FMVOE ( FTFNID BGJCFX VTTU " M JOUFSOBUPOBM
LEUHFS, PO FSON JULPN QWYFO - FG-9. FUFO WSQOMD WFUTD EFS. & &3 8 &3'5
, PO FSO [V WWSBOX PY/OHTWPNAEN  OBDO | BMIHFN VOE HFTFU FTUS-VFN ) BOEFND

' IHVHU OHIKDBMOWRGH  1xU / IHHDQMQ NRONIMAMHW EH JIXQGBUHQGHD : HWM XQG
3UQISIHQ GH GHUO (<(5 : (5)7 . RGHD DXFK YRQ HOHQ / IHHIDQMQ HZ DM (U
RUHMWHW MEK DQ G HOANSUHKHGH . ROHMRQHQ GHU 0 HOVWKHUHHKW  GHU
QMODARQDEQ $ IEEHWRUDQMVOARQ /2 GHQ QDARQDO XQG  LOMUDWRQDO JHIMQGHQ
* AV SHRBXQIHQ . ROYHQWRQHQ XQG 7DULYHWEIHQ VRZIH GHQ * HVK(IW
JXQGWHQ GHVO (<(5 : (5)7 . RQ HQVDX\I HIFKWW

" DX EHUKIQDXV EHXANMEKWIWGHUO (<(5 : (5)7 . RQ HD $ Q RUGHXQI HQ GHV GHXWAKHQ
/ IH HINHMIQVRU | DOVSI GEKWIQI HVAMHY  /N6* \RZ IH HOWKQJILIH LOMEODARQD®! ( 6*
BBQEDGY (6% MW GAEH HYOAKSWKLIH $ENKUXQ IxU (QVLRQP HQW 6RADO XQG
* RYHQDOAH  =IHOMNVHY P HQUWKHQUHKWEFKH XQG XP Z HOEH RIHQH 6RU | DONSI TEKWQ
DXFK LOQQHKDE GHU/ H HINHWQ Z LUWDP  MEKH] XM

"HUO (<(5 : (5)7 . RQHD HZ DUMN CDW $XIWDIQHKP HU / IH HIDQMQ XQG \RQWIH
* HVAK I WSDWZHU 1P ) ROHQGHQ e/ IHHIDQMQY  GIHWH * IXQGVWH QEKWQXUIP HIHQHQ
* MK WEHIHEK. GXURKVAWHR  \RQGHUD DQJHP HWHQ HOMDQ)  LKUHU HI HOHY / IH HNHMAQ
ZHWUIHEHQ XQG MK [P JOIFKHQ 0 DPH IxU GH (LOKDIMQI YRQ 0 HQWKHQUHKWQ
\R] IDBR * KQGUHKWY 8P Z HIMAKXW (WIN XQG &RP SIDQFHYRU DEHQ HOHWHY Z H
MEK GHU 0 (<(5 : (5)7 .RJQHD 1O KUP IOMOHQ IHKDIMONRGH XQG LKUHJ
* IXQOVDWHNQUKQI GHUO HQWKHQUHAKW VHEYH.S] GEKWAAKDW

6/ 483& ( 36/ %" ( &

(IQH * FVAKGIWEH LHKXQD PIWGHP 0 (<(5 : (5)7 . RQHD VHWYRIDXV
GDW GHU/ IH HDQAGHVHQ 9 HIKDOMWRGH DQHINHQQW XP VHVWXQG GHWHQ
(LOKDEMQI DAY MEKHIAM@V
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' IHVHU OHKDOMOWRGH  JIOV I1xU Db
[ IHHDOMQ ' LHOWBAMMU XQG VROWA HQ
* VK IWSDWHU GV 0 (<(5 : (5)7
. RQHOV XQDEK; QI YRQ LKUHU 5HKW

IRP  IKUP 60/ RGHU GHU $W GHU
HEDFAKWQ /HWXQI (U IIQGHW $Q

ZHQGXQ) DXI GUNM /IHHDOMQ 6XE

XQMOHP HJ  XQG 1 DAKXQMUQHKP HU
/HKDEEHW  XQG  3HYRQDTIHOWBLMMU
VROMIH ' UMM GH IP $XIWDJ RGHU DX

9HDQDWXQ] HQHV /IHHDOMQ VW

Z HGHQ ' HJ/ H HDQAMWH.S] GEKWAN GH
$ QI RUBHXQI HQ GIHVHY 9 HKDOMOWRGH HV
DQIHP HWAHQ DQ VHQH HJIHHQ /IHH

DOMD XQG  BXEXQMOHKP HJ Z HWU
I XIHEHQ XQG GHHQ (LOKDOMQ) MEKHU
IXVMBRQ ' IHVHU 9HKDIMOWRGH  JLOV
HJ(QHG ] X (I HOHWEIHQ %L 1IGHU
\SXFKHQ VMWW GHU 0 (<(5 : (5)7
. RQ HD GHO WAHQI HIHQ 6VBQGDLG GXUK

* HVHMIEKH 31 GEKWAQ J HKHQ WAN YRUXQG
ZHEHQ) GXUK GHVHQ . RGH QEKW
ERVRKLE QN
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" HU/ [H HIDQWAZ,J WEH 9 HIDQE RWXQJ 1xU
GH (LOKDIXQ) GHVHV 9 HKDOMOWNRGH HV
0 VHOP HIHHQ * HVAKEIWEHHEK
VRZIH s UMNREDMHWS HOMBQI \HOHU
/ HHNAM | QEFVRQGHH YHLS! TEKWAAMEK
GHU / IHHDQW VHOH %MK W WQ xEHU
GH ,QKDIM GHVHY 9 HKDOMOWRGH HV | X
IQRWP HHQ XQG HIMSUHRKHQG ]X WKX
GQ JHLIGHM RUDQDMDRIDAKH 0 D

QKPHY XU 8PHWXQ XQG - EHU
Z DAKXQ) GHU$ QRUIBHXQIHQ ] X WHIHQ
SMNHQ [P =X\DP PHQKDQJ P IW 0 HQ
VAKHQUHKWR — $ EEHWEHAQIXQIHQ XQG
8 P Z HOEHDQI HQ ] X IGHOWL] IHHQ XQG | X
EHZHWMQ HADQOM  5MNHQ  GXUK
JHHIGHM 3UYHOARQY  XQG  $EKIOH
P D QDKP HQ] X DAHMHHY

' HU / IH HDQW YHS| GEKWW MEK ] XGHP

G 0(<(5 : (57 .RJHD EH. GU
(Ux@Q  JHHMIEKHI 6RU | DOVS| CEKWMQ
DQIHP HWHQ [X XQMWWHQ XQG DXI
$QUIH UHBYDOM ,QRP DARQHQ 1 DK
ZHWH XQG ' RNXP HOBMRQHQ XU 9HU
IxJXQJ ] X WM
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783"/ 58 0356/ ( %&4 -*& &3" | 5&
%Wl =IHDRQOWRQ  ]Z IMKHQ
Z IWKDWIFKHQ ,QMIHAVHR WP LQIFKHQ
$ QRGHXQHQY RGHU \ROMWHQ EHMHE
TKHQ  (ZIXQH HOHHW  XQG
P HQWAKHQUHKWIFKHQ %HDQIHQ DQGHUHU
VHW KDEHQ GH $ FKWQI  GHUBFKX\W XQG
GH ' XUKVHYXQ GHJ 0 HQWKHQJUHKWM
IRUDY ' HJU/IHHDQMMIWEKHI GDW
( QMKHGXQIHQ HOQQ GHU / IH HINHMA
GHVHQ 9RUDQ ZIGHWSIHIHD XQG
GRNXP HOWHW GH $EZ ¢IXQ QDFKYR@
] IHKKEDU
" IHVHU 9RUDQ)  JIOV IQEHVRQGHH EHL
SMNHQ IxU /HE /HEHQ NNUSHIFKH
8 QYHWHKUNHW) UHKHW . RDDARQM UHKHW
VRZIH EH. * HKIGXQIHQ  EHVRQGHY
VAKXVWVEHG* UMW HU3HYRQHQI LXSSHQ
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%FS- FGBOUWSQAD FUTD  EF JOUFSOBUPOBVBOFS.BOOUFO. FOTD FOSFD WF [V
BO UFO [V TO ay FO VOE EFSFO 7 FS®Y VOH X FEFSVON JUFNEBSOPO N JUFMIBS[ V
WFSV/STBO FO PEFS[V CFHAOTUHFO . Be HFCND TIOE JOTCFTPOEFS EF

, FSOBSCFIIIOPSN FO EFS*OUFSOBUPOBWO " SCFIIPSHBOIIBUPO *0 TPX F EF

BOX FOECBSO OBUPOBWO VOE JOUFSOBUPOBWO N FOTO FOSFD WMD) FO 4WBOEBET
%FS- FGBOUTFMITIO FS EBTT EFTF ( SYOETEY F WPO TEN WD FO

‘al SYOHTLEGFO #FTD EGUHUFO TPX F WPO J N FIOHFTFU UFO %SIUFO FIOHFI BMFO

X FEFO

7&3#0570/ ;8 "/ (4" 3#&5

6/ %. 03%83/ &3 4, -" 783&*

HGKH )RP YRQ =ZDQU\DIEHW
3 TKVBEHW 6RKXCGNQHAKWAKDIW 0 HQ
VAKHKDQGHO  XQUHZ IG@IH  + ¢V
DUEHW =Z DQI\VSURVAMWRQ RGHUVRQUA HU
P RGHOHU 6NDYHH. MV XQMIDIW ' HU
/ IH HDQAMMBMOVEHVRQGHH MEKHU GDW
WAMAGIWXQ THZ @ HIROW NHCQH
$XVZ HVGRNXP HOM  $ EEHWHUDXEQMWH
RGHJ SHORQUKH * HITHOWYQGH HO
EHKDOMQ ZHEHD NHQH XQJXQWUIHQ
. DMRQHQ  9HP MBQI\IHEXKUHQ RGHU
YHU GLIEKEDUH $ EK¢ QI LINHWAQ EHJ xQGHW
ZHGHD  %AVKIWW GV $EHWYHU
KOV XQMU (LOKDAXQ GHJ JHIMQEQ
JHHMIEKHQ 9 RU DEHQ EHHOGHQ NRIQQHD

9(5+$/7(16. 2" (;

783#0570/ , * %8&3" 3#&S
CIQGHDEHW MWV 1Q  MOGKHU )RWP
XQMYDIW' HU/ LH HDQWH.S! CEKWANMEK
PIOGMMYY GV MZHY JHWMQGH
JHHVTKH 0 IQGHMEOMU  IxU 9
VKA IWIXQ) HQ XKDOMQ XQG GH 9RU
JOEHQ GHU HOWKQIUHQ 2 - EHJ
HONRPPHQY  IQEHVRQGHH X G
\VAK@P P MQ )RP HQ GHU . IQGHIDUEEHW
] X EHDFKWAQ
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&KDQAHQJ GIFKKHW  * BIFKEHKDQEOQJ
XQG 7ROIDY  Z HEHQ MEKHJI HWMOVXQG
DNAY JH NUGHW' HU/ IH HIDQAKDANAD @FKH
JRP YRQ ' MWUP IQHXQ) WHQHU 0 IW
DUEHWU 1QOHQ 1 X XQMUIDMWHQ XQG EH
KDQGHIVGLIHVH XQI HDFKWAAWYRQ HWQMVAKHU
QDWRQDBU RGHU \R] IDBU + HINXQ W + DXW
IDEEH $OMU * HVAKOFKW 5HDJIRQ : HWV
DQWKDXXQ]  6VEDADQ HKNWNHW * HV
XQGKHWWXY  UKIQGHXQ]  VH XHBU
2UHOAHXQ)  SROWNAKHJ  $ QUKDXXQ
RGHJ \ROWHU JHKxVWMJ 0 HNP DB
JOIEK  * KQGWOK  ZHGHQ $UEHW
QKPHU IQQHQ QDK IKUHQ 4 XDaoL
NDARGHQ XQG ) (KLIINHWQ DX\IHZ ¢ KOV
DQJ HMTAKQG JH NLGHW

L 0" -*5%0/ 4' 38% &5 6/ %

. *SH&AS* . 6/ (
" HU / lH HDQWDFKWAWGDY 5HRKWGHU %
VAKE I WIWR * HZ HOWAKDIWQ RGHUS$ LEHW
QHKP HYHWHXQIHQ 1X JUQEHQ  IKQHQ
EH] XWHMQ RGHU MEK LKUHU 7 W NHW] X
HOMDOMYD ' [H $XWEXQ GHVHU SHKWM
U QFKW [ X %HDRKWMOIXQIHQ  5H
SUMWVDIHY RGHU \ROWHQ QDFKWMMI HQ
. ROHTXHY HQ 1 XKUHQ

9(5+$/7(16. 2" (;

" 3#&%54; &5 7&3( A56/ (

40 ;% -&. * %84545" | %' 354

" HU/ IH HDQAKDAMEKH] XWM®RQ GDW GH
Q GP MZHODHQ /DG JHVHWMIK YRU
JHAKUHEHH + NFKWRLEHW  \RZ IH 3DX
VHY HWEHDFKWAWZ LG

" HU / IHHIDQW YHSI KWW MEK  VHOHQ
UMK WWR P IQGHMMYY GH QDFK GHQ
MZ HOY DQZ HQGEDUHQ JHVAWIFKHQ XQG
VEUL YHWAD) @FKHQ  SHIHXQIHQ  JHMKXO
GAWQ (QUHIM [ X KGR ' IH =DX&Q
GHU 9HUXWQ KDW YROWYQEAJ UMV
JHHKW XQG WDQWSDUHQW 1 X HUROHQ
8 @ XQWLIH$ E] xJHMQG YHERWQ

$XI $QUIH KDW GHU /HHDQW GP
0(<(5 : (57 . RQHD JHHIQHM XQG
QORKYRQIKEDIH 1 DRKZ HVH X HEUQ
JHQ DXV GHHQ KHYRUHKW GDW GH
JHAKXCGHMY ( QAHIM RUBQXQI\IHP ¢°
JH DXOZ XUWEHQ

783#05 %83 ;8 "/ (43-6. 6/ (

- IGHUWHRKWIRKH =Z DQIMYXP XQJ XQG Z L
GHUHKWIFKHJ ( QX YRQ/DQG @ ¢@HD
XQG *HZWHD  GHU WEDXXQI RGHJ
DQGHZ HWHQ 1 XWXQ YRQ /DQG : ¢O
GHQ XQG * HZ ¢MWHD GHHQ 1XWXQI GH
| HEHQU XQGIH HOHJ 3HUIRQ MFEKHW
MQG XQMIDIW
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" HU/ IH HDQWVMMOWEFKHU GDW 1P ) DXB
GHU %DXIWDIXQ) RGHU 1 XWXQJ SUYDWU
RGHU NITHQWEFKHU 6L1FKHKHWNY W HOH
DXMHEKHQGH 8 QMZ HWXQI XQG . RQ
WR@ HIROW XP MFKH]IXWM®R GDW
DXV GHHQ (IQDW NHCOH 0 MDRKWQIHQ
YRQ O HWKHQUHKWR  IQEHVRQGHH
NHCQH )ROMU JWDX\DP H - XQP HOWK@KH
RGHU HQHAWHYGH %KDQEOQ 9HU
GWXQ YRQ /HE RGHU/HEHQ XQG NHCH
0 IMDAKWQ GHJ9HHQIXQIV XQG. RD
QARQM HHKHW ROHQ

"] 8 & Y#" 3&4 3&83$) 5 #&

5- 5%, &5& * %8654%) -" | %

( IEUQIWGHU/ IH HIDQW HWXQI HQ 1 xUGHQ
0(<(5: (57 . RQHD DXI GP * HEIHW
GHU %XQGHWUHSXEIN ' HXWHKDQG  MQG
XQDEK: QI YRP 6l GHV /I1HHDQMQ
1Z1QIHG GH 1Q " FXWHKOQG JHIMQAGHQ
JHVAWIFKHQ %-MAP P XQIHQ HQ XKDOMQ
"IV XPIDWW IQERRQGHH GH 9RU
VKUWR GV GXWKHQ $WEHW  XQG
6R] IDOHKW  HOQWK@OP K 5HIHXQIHQ
1X $UEHW HW 0 IQGHWQWHIV $UEHW
VKXW $ UEEHVWHKP HXEHDWXQ  $XI
HOMDIV  XQG %MK W XQI VHAKWARZ IH
HOMKQJUH WUAKH XQG NIHQK
UHRKWIFKH 9RUDEHQ ' HU / IH HIDQAW\M@V
MEKHJ GDW HQI HVHIWM %-MK W W XQG
1 DFKXQMUHKP HU UHKWR ¢° L) ERMVAKGIW
UWZHGHQ XQG uPWHKH KIHIxU HU
IRGHIKHY  * HQHKP LUXQIHQ  (UDXE
QWH XQG 1 DAKZ HVH YRUIHI HQ

9(5+$/7(16. 2" (;

"I (& &44& &6/ 583#3% ( 6/ (

6/ %6/ 583, 6/ '5

'IH MZHO GHQ $WEHWHKP HU 1QOHQ
XQWHHU / IHHIDQMQ ] XJIHZ IHVHQH 8 QMU
NXQWXQG %-KHEHJIXQ) P XW GHQ 0 IQ
GHVMEQGEDLGY 1xU DQIHP HWHH / HEHQV
EHAQIXQIHQ HOASUHKHY 8 QMINxQWM
XQG UKHEHJIXQ) JHWMQ DY DQIHP HV
VHQ ZHYXQ GAHWH P IQGHWMYY GH 5IFKW
IHQY GHJ HOASUHKHQGHQ GNDBR %
KNUGHQ XQGGH IQ GP /DQG IQGHP GH
$UEHWQ DX\MIH xKWZ HEHQ  JHIMOGHR
* HVHWH XQG 9 HIRUBOXQI HQ HIX @

" HU/ IH HDQWYHSI GEKWWWMEK - GIH GXUK
GH MZ HY | XWYQAIHQ %KNGHQ |HW
JHROWR SIFKWRDHY XQG P WIFKH
GDUDXV HQMWKHQGHQ 9 HLBI TFKWQI HQ DQ
] XQKP HQ XQG XP | XVHMHQ
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%FS40 VU WPO - FCFO VOE ( FTVOEI FUUEFS#FTD EGUHUFO | BUCFJTEN LMD FO
S5EUHLFAFO G SEFO. & &3 8 &3'5, PO[F0I UD TWF 1SPSLEU

%FS- FGBOUWSQAD FUTD EF 40 FS FUVOE EFO ( FTVOEI FUMD VY TFIOFS
#FTO EGUHUFO [ V HFX El SWJTUFO VOE BN FJOTD MEHHFO HFTFY NO FO

CFl UEND FO VOE CFS/GHFOPTTFOTD BGND FO 7PSID SIAFO[ VN " SCFAT VOE

( FTVOEI FUTD VU FX VI BMFO

03("/ *" 50/ %&4

" 3#&*%544%) 65; &4

"' HU / IHHDQW WMOV MEKHU GDW HCH
JHHIGHM 2 UDQMDWRQ GHV  $UEHW
VAXWHY HQI HUFKWAMMW + IH] X J HKNUHQ
IQOERVRQGHH  GH % HAXQ  YHDQW
Z RWIFKHU 3HYRQHQ 1xU $ EEHWMFKHKHW
XQG * HWKQGKHWAMRKXW — GH ' XUK
IXxKIXQI XQG' RNXP HOWWRQ YRQ * H (KU
GXQVERXUMOQIHQ GH ) HWWBUIXQ) JH
HJ QHMU 6FKXWP D QKP HQ  GH UHIHO
POLUH - EHBXIXQ GHU : LUNDP NHW
GHVHUIO I OOKP HQ

9(5+$/7(16. 2" (;

6/ 5838 &46/ ( 6/ %26" -** "5/
" HU/ IH HDQAMMOWEKHU GDW Vi P VEFKH
UMK WW YRU $XIQDKP H IKUHU 7¢\W
NHW \VRZIH WHIHD ¢°L)  Z ¢KIHQG GHU
UMK WXQ) DI HP HWHQ XQMZ HVHQ
ZHGH 8QMZ HVXQIHQ XP IDMQ 1QV
EHVRQGHH DIEEHWSOWEH RIHQH * HIDK
UHQ HIRGHIKH 6RKXWP D QOKP HQ
\RZ IH GDV 9HKDOMQ [P * HDKUHQ XQG
1 RWDD

" HU (IQDY YRQ %MK IWWQ GDU QXU
HJIROHD ZHQXQ GHWH IxU GH MZ HOH
7EWNHW IDAKEK JHHIQHW XQG DXV
UHEKHQG TXD@ L HWMQG

)-5/,()(5$17(1 " (60 (<(5: (5)7.21=(516
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6/ %4*$) &3&" 3#&S4. *55&-

" HU/ IH HIDQAWMDAI HHI QHWM SHORIQIEKH
BAXVVDXMAWYQ) NRMMQUHL ] XU 9HUX
IXQ) XQG WMIVGHHQ RUBQXQIVIHP ¢° H
IXWXQI MEKHU $UEHWP WMO 0 DVKL
QHQ XQG : HNHXIH PxWHQ GQ JH
WGRQ  IVHMIKHY  $QRIEHXQIHQ
HOASUHKHQ WHIHP ¢° LJ JHSIWZ HBHQ
XQG VK 1Q HQHP  MFKHHQ =XWEQG EH
QG

" 3#&BA. &Y * *4$) & 70340 3( &

6/ %6/ "'"--78&3) A56/ (

' HU /IHHDQW JHZ (KUWBIMWW GH  (1Q
KDO¥QJ GHU JHVAWIKHQ 9RWDEHQ | XU
DIEEHWP HA] IQVKHQ  9RURUH  XQG
8QDOHKXWQ  $WEHWKQ: @D %L
QOKHXQ ¢ @ XQG MEKHKHWUHBIYDQM (U
HIQWH MQG DQIHP HWHQ ]X GRNX
PHMHHQ ]X DQDOMHHQ XQG GXUK
JHHIQHW 0D QXPHQ XNxQW  ]X
YHKIQGHD 6RIHD HV]X HQP GHUYRU
JHOQMQ (WHIQWH DXI HOHP GHU
UWAIHEVI HQQGH GHVO (<(5 : (5)7 . RQ
] HOQV NRP P W KDWVHQH 0 HBXQJ DQ GH
HOAMSUHKHOGHQ 6WBRQ GHV 0 (<(5
: (5)7 . RQHOQV GXUK GHQ / IHHDQMQ
] X HUROHQ

9(5+$/7(16. 2" (;
)-5/,()(5$17(1 " (60 (<(5

64" . . & "3#&5 6/ %

8 &46/ ( A#& 6( | *44&

" HU/ IH HDQWYHS| GEKWAWMEK  EHL 7 W)
NHWQ DXI 6VBQGRUMQ GHVO (<(5 : (5)7
. RQHOQV GH MZ HY JHWMQGHQ 6LEKHU
KHW XQG 2 BXQWHHXQHY HOQ
] XKDOMQ S$SQRUBXQIHQ GV 0 (<(5
: (5)7 .RQHOQV RGHJ YRQ IKP EH
DXIWDI WU 6WBRQ ] XU * H DKUHIDEZ HKU
XQG XU (LOKDIXQ) YRQ $ UEHWAKXWY
YRU DEHQ MQG XQYH] xJ@K XP ] XVAWHQ
"HUO (<(5 : (5)7 . RQHD EHK;OWEK
YRU EH. VKZ HZ IHTHQGHQ RGHU Z IHGHU
KROMQ OHWMWPHY JHIHQ S$UEHW
VAOWWRUDEHQ 7.WINHWRQ ] X XQMU
EUHKHQ RGHU 3HIRQHQ YRP  (lOWDWY
DXV XVK@H HQ

: (5)7.21=(516






, " 1Y5&

80 : (/7
81" ./,0%6&+87=

(36/ %4"5; 6/ %&Y )" -56/ ( 6. 8 & 53&8$) 5-*$) &3
7034%) 3* 58/

'HU /IHHDQW KDQGHW XP Z HOBHZ XWW XQG  WEIW GXUK  JHHIQHM
RUDQMRIMAKH 0 PQKPHY GO X EH. 8P Z HIEHHOM KW XQIHQD X
YHP HGHQ RGHU] X P IQP IHHQ ' HU/ IH HDQMAMTWEKHU GDW VP VEFKH [ xU
VHOH 76 \W NHWI HIMQGHQ QDARQDBR XQG LOMUIODARCQDBR XP Z HIMHAKWIFKHQ
$ Q REHXQIHQ HQIHKDOMY Z HEHQ ' LV XP | DWWIQVEHVRQGHH 5HI HXQIHQ
]XP 8P JDQ P IW P MRQHQ $EI.@®Q * HDKWRIIHQ $EZ DM /(P \RZ H
IXP 6AKXW YRQ YRGHQ : DWHU XQG /XIW ' HU / IH HIDQWK: ®VHU RGHUIFKH
* HOHKP LIXQIHQ /( UDXEQWH XQG $ Q HIHQ YRUXQG IMOVGHUHY | RWDXI HQGH
* % OM NHVWMFKHU

9(5+$/7(16. 2" (;
)-5/,()(5$17(1 " (60 (<(5: (5)7.21=(516



, " 1Y5&

80 : (/7
81" ./,0$6&+87=

3844063%$8 4$) 0/ 6/ ( 6/ %

6. 8&5. "/"(& &5

'HU /IHHDQWV Z LW GDUXI KIQ  GHQ
9HEWDXFK QDWUIFKHU 5HWRXUAHQ DQIH

PHWMQ X UHGX IHHQ XQG XP Z HOEH

OWMQCH  $XVZ ILWXQIHQ VHOHU  7¢W

NHWQ X EHIHJHQ 6RZ HW JHHIQHW
XQG ]XP XVEDU WILIW GHU / lH HDQW RU
JDQMDRIMVKH 0 D QDKP HYQ ] XU VAKNUX

UHIMQ 6WIXHXQI XP Z HOAHBDOMU $V

SHNM VHGHU* VK WKW NHW

% /. *4$) &3 3&$) 54" / , &3

| "5%0/ " -&6/ %&6301- *4$) &

6. 8 &51' -*$) 5&/

' HU /IHHDQW YHSI KWW MEK  DXFK
\ROBKH XP Z HWEH RIHQHQ  6RUIDWV
1IDAKZHY ' RNXP HOBARQY  RGHU
QRWP DARQSITFKWQ HQJ XKDWMQ  GH
VEK DXV JHIMOGHD RGHU NxQW
DQZ HQGEDIHQ QDWRQDB RGHU  HXWR
SMKHQ  SHRKWYRUAKUWWR  HUHEHQ
CIHV IOV XQDEK:QIL) GDYRQ RE HOW
\SUHKHOGH  3IGKWQ  EHHW DXV
GUXANIFK 1Q GHMP 9 HKDOMOWNRGH  EH
QDQAMCG

9(5+$/7(16. 2" (;

" | 1" 446/ ( 41' -*$) 5 #&

( & | %8358 3&$) 5-*$) &

"/ 03%&36/ (&

6RZ HWMEK XP Z HOEH RIHQH J HVAMTEKH
$ Q REBHXQI HQ ¢ QGH.D RGHUQHXH 31 @K

WO KIG XWHMQ  YHLSI GEKWAW MK GHU
/ IHHDQN \HOH 1OMOQHD 3R HWH $E

QXIH XQG ' RNXP HOBMRQHQ DQ XSDV

VHQ ' HUBP IDQ) GHU$QSDWKQI UFKWAW
VEK QDFK $ W8P IDQI XQG 5IMNR GHUM

ZHOHY 7,WNHW VRZIH QDK GHQ
JHHMIEKHQ 9 RU DEHQ

. 58 %3, 6/ (41 -*$) 5& %84

-*g! 83" | 58/

'HU /IHHDQN YHSIGKWW MEK  GHQ
0 (<(5: (5)7 . RYHDEH GHI(UxDQ
XP Z HOEH RIHQHU JHVHWIRKHU 31 GFKWQ
DQIHP HWHQ] X XQMIAIHY

+IHIX JHKNW IQEHVRQGHH GH 9HU
SITFKWQI DX $QUIH UHBNMDQM ,QRU
POMRQHY (UNQUKQIHQ XQG 1 DRKZ HWH
EHHWXUMBR $XWQW X +HIXQW
* HZ IQOXQ)  9HIDEEHWQ) RGHU /IHHU
Z HTHQ YRQ HQIHHIAMQ 0 DWLIDIHY XQG
3URGXNMY [ X HWMOBR \RZ HWGAEHV JH
VHWIK HIRGHUIFK MV EHL 3L XQIHQ
%Z HWQIHQ RGHU UMNREDMHWMQ $QD
OVHQ P WXZ LLNHQ

)-5/,()(5$17(1 " (60 (<(5: (5)7.21=(516






* (é&+ V) 76( 7+,
81" &20 3/,$1&(

%FS- FGBOUWSQAMD FUTD [V FIOFN JOFHFN UBOTQBFOFN VOE

HFTFY FTLPOGSN FN ( FTO EGJWFS BMFO 4EN WD F HFTO EGMD FO) BOENOHFO
TJOE JO ACFSFFJIOTUN N VOH N UEFO BOX FOECBSO ( FTFU FO CFI UEND FO

7 PSHBCFO TPX JF BNWFN FJO BOFS_.BOOUFO FU JID FO 4WBOEBET EVID [ VGl FO %FS
- FGBOUBIBBJHFFHOFUF PSHBOJIBLPSITO F. Be OBI NFO VN $PN QNBOLF

7FSTWe F [V WFS JOEFSO [V FS.FOOFO VOE BOHFN FTTFO EBBVG[ V FBHF SO

, 0336150/ 4 6/ %#&A58$) 6/ (4#& - . 1'6/ (

' HU/ IH HDQWGXGHANHCH )RP YRQ . RUXSMRQ %-MMAKXQ! 9 RUM®IHZ (KWXQI RGHU
(WBUMKXQD ' HJ/ IH HDQMEKWYRQ EHAKIHIMKHP 9HKDOMD . RUXSWRQ  ( LSUHWKQ]
XQG YUMMAKXQ) 1Q MITKHJ )RPP DE XQG WEJIW IQEHVRQGHH GDIxU 6RUH GDW
=DKOQHQ * HVAKHONH RGHU VRQWAI H =XMEKHXQIHQ JHIHQXEHU . XQGHQ HOWK@P @K
$UEHV@HKP HU lOQHQ GVO (<(5 : (5)7 . RGHOQV %-DP WQ XQG VRQWMI HQ 3DUMHQ GHQ
DQ DIBR 2 UMY VHOHU * HVAKE WKW NHW JHIMOGHD * HVAMHD [ XU %-MMAKXQIVEH
NeP SIXQJ XQG . RUXSWRQWSY, YHIARQ HOASUHAKHY =XZ HOGXQIHQ * HAKHONH RGHU(IQ
OCXQIHQ GxUHQ DXWK@P @K 1P JHHMIFK ] XQWLI HQ XQG J HVAK,, | WIFK DQIHP HWHQHQ
5DKP HQ HUROHQ

* 5&38448& , 0/ ' -* 5&
3RWQ IHB RGHU ERVWKHQGH . QMHWHONRQ @MW GH GH =X\VDP P HQDUIEHW P IW GHP
0(<(5 : (57 .RJHOD EHAHIH NNQOMQ MQG XQHIXJTK RIHIXGUHY XQG
DQJ HP HWHQ ] X DAHWHUIHQ

)-5/,()(5$17(1 (60 (<(5: (5)7.21=(516



, " 1Y5&

* (6&+Y)76(7+,.
81" &20 3/,$1&(

" *383 8 &55#8&8 &3# 6/ %
, " 35&-3&$) 5

'HJ /IHHDQN EHDRKWAW GHQ  1DIUHQ
. HMEHZHE ' DGXUK  HUIx@V GHU
/ H HIDQW EHVWKHQGH * HVHWH XQG 9HU
RIBXQIHQ ] XU $XIUHFKWKDIXQ XQG
YNGHXQ) GV HWEHZHEV 1V
EHVRQGHH JHIMQGH . DM@ HVHWH \RZ IH
GH GHQ : HWEHZ HE UHIHQGHQ * HVHWH

%P 8PJDQ PIW HMHZ HEHD XQMJ
VDI HQ GIHVH %4-MAP P XQI HQ IQVEHVRQGHH
$ EVSUDFKHQ XQG VRQWI H $ NWVWWQ GH
DXI GH %HQOMXQ YRQ 3LHVHQ RGHU
WEQXQHY DXI GH $XIWMIOQ) YRQ
9 HWWHE\J HEIHWIQ RGHU . XQGHQ RGHU DX
AV (UHIHQ YRQ HOFKUQNHIGHQ 0 I

QKPP HQ | XU+HP P XQI HQHV IHHQ XQG
RIHHQ : HMEHZHEV DE] IHBQ )HOHU
XOMIDIHY GHVH %-MAP P XQIHQ 9HU
WEJH GXUK GH . XQGHQ 1Q IKUHJ) UIHKHW
JHKIQGHW ZHGHQ EHP : HWUYHNDX
DXVRQRP 3LHWH XQG \ROWH %H3AQ
JIXQIHQ | HFAVX®U HQ

9(5+$/7(16. 2" (;

4$) 65; 70/ ( 84%$) - '54 6/ %
#&53*8#HA( &) & | *448&/

" HU/ IH HIDQWYHS| (BEKWAWWMEK ;P \IFKH
P 5DKP HQ GHU* HVAKIWEH IHKXQ HU
OQI WQ YHWDXTKHYQ ,Q RP DARQHQ * H
VKW XQG %MWIHEVOHKHP QWH ] X
VAKWHQ  (IQH : HWAJDEH DQ ' UWM
RGHU VRQMIH 1 XWXQI IMAVQXU ] XQWL)
VRZ HWGEHY YHWDI @K YHHQEDW JH
VAWK YRU HVAKUHEHQ RGHUYRP 0 (<(5
: (5)7 . RQHO DXVGXANIFK  VAKULIFK
JHQHKP W WV ,GHOWL] IHW RGHU YHU
PXWW GHU /IHHDQN 6FKZ DFKWM®BR
XQG RGHU,Q RUWPP DARQWEKHKHWYRU @
GH GH 61FKHKHWGHU,Q RUP DARQHQ XQG
%ANIHEWP WHO GHU 0 (<(5 : (5)7 EH
HOA AW HQ NNQOWMQ  IMWHU [ XU 0 HO
GXQJ GHV 6DFKYHIKDWV DQ GH ] XWWQG
LIHQ WM GHVO (<(5 : (5)7 . RQHD
[P =Z HIHO DD GHU xEQKH $ QWSUHK
ShgHU WZIH GHU HIHQY  HQ
JHIFKWMQ 0 HOHWM®I SHU (P DO DQ
VHVEHGHWNE P H VHYIFHSRWECFRP

YHLSI GEKWAWV

)-5/,()(5$17(1 " (60 (<(5: (5)7.21=(516



, " 1Y5&

* (68&+Y)76(7+,.
81" &20 3/,$1&(

$0. 1-*/ $&03("/ *4"5%0/

6/ %4$) 6-6/ (

" HU/ IH HDQWYHS| GFKWAWMEK. \HOH %4
VK IWWQ xEHU GH [xU MH  UHBIYDQMQ
&RP SIDOAH $QREGHXQIHQ X IQRU
PIHHQ XQG \RZHW HJRWGHMIK DQIH
P HWHQ ] X VFKXBR (UWMOWRKHU GDW
9HYMP H J HIHQ J HVAWIFKH RGHUHWIMAKH
9 RU DEHQ LOMUD DAUHMHWKQG J HHI QHM
$ EKIOHP ¥ QDKP HQ HUJ WL HQ Z HGHY

9(5+$/7(16. 2" (;

%' 58 4$) 65; 6/ %

4103, " 50/ 44'$) &3) &5

'HU /IHHDQN VWOV MEKHU  GDW
SHIRQHEH RIHH ' DMQ P (LONDQ
P IWGHQ MZ HOY J HIMQGHQ GDMQUKXW
UHFKWIFKHQ 9 RUAKULWAQ YHIDEEHWAANZ HU
GHQ * HHIQHWM WIKQMWKH XQG RUDQL
\DIRIMKH 0 D QDKP HQ MQG [ X WHIHQ
XP ' DMQ YRUXQEHXJWP =XJUll 9HU
OVARGHUO IMEWDXFK ] X VAKX WHQ

)-5/,()(5$17(1 " (60 (<(5: (5)7.21=(516






, " 1Y5&

1,0 (5. (77(
81" 817(5$8)75%* 1(+0 (5

(36/ %A"5; 6/ %" 648 ") - 6/ %#&" 6'53" (6/( 70/
6/ 583" 6'53" (/ &) . &3/

' HU/ [H HIDQWAZ,J VWO HIDQE RWXQJ | xUGH ( LOKDOXQI GIEVHY 9 HIKDOMQWRGH HV
QEKWQXULQ VHOHP  HIHOHQ * HVAKG IWEHIHEK \RQGHD s UMNREDMHW\S DXFK
HOWDQ) VHOHU/ IHHNHAM ' 1H 9HIDQE RWXQJ GHV/ IH HDQWQ HQGHAQEKWWP W
GHU %DXIWDIXQ) YRQ 8 QMDXIWDIQHKP H RGHU \ROWIHD ' MWMQ ' HU
/ IH HDQAVYH.S| GEKWAWMEK 8 QMUDXI DI QHKP HU - 1 DRKXQMUHKP HU XQG \RQ

VWH ' UMM QDFK \DRKOFKHQ  WDQWSDUHOWMQ XQG UMNRRUHQAHIMO . UMUHQ
DXV XZ (KBRQ %L GHU$ X\VZ DKOMQG LQVEHVRQGHH P HORKHQUHAKWIEKH  DUEHW

UHFKWIEKH XP Z HOEH RIHQH XQG FRP STDQFH UHBIDOWM 51MNHQ DQJHP HWHQ | X
EHUKFNVEKWI HQ

9(5+$/7(16. 2" (;
)-5/,()(5$17(1 " (60 (<(5: (5)7.21=(516



, " 1Y5&

1,()(5. (77(

81" 817(5$8)75%* 1(+0 (5

8 &5&3( " #&70/ 7831 -*$) 56/ ( &
' HU / IH HIDQW YH.S| GBKWWMEK  GH Z H
VHOAEKHQ ,QKDOM  GEVAV - 9 HIKDOMQY
NRGHH/ DQ VHOH 8 QMIDXIWDI QHKP HU
XQG VRQW HQ 1Q GH / HWMQI VHLEUQI XQJ
HQIHEXQGHRHQ ' UWWMQ  Z HW XIHEHQ
(U MOWEKHU CDW HOWSUHRKHQGH 9HU
SITKWQIHQ YHWDI @K YHIHQEDWZ HU
G

A#&38 " $) 6/ ( 6/ %, 0/ 530--&
"HU /HHDOQV WLIW JHHIQHM  XQG
]XPXEDH 0 DQKPHQ XP GH (1Q
KDOMQ) GHU Z HWALJ HI HEHQHQ 9HLSI TFK
WQIHQ GXUK 8 QMIDXIWDIQHKP HU X
xEHSWXIHQ $W XQG 8PIDQ GHU
0 D QOKP HQ UBKWQ MK QDFK GP M
ZHODHQ 5MNR GHU $W GHU / HWXQ
\RZIH GHJ 6WMBQI GHV 8 QMDXI WD
QHKP HY IQQHKDE GHU/ IH HNHM

9(5+$/7(16. 2" (;

. *58 *3, 6/ ( 41' -*$) 5&

(& & A#&3 %8 . & &3 8 &3'5

0/ ; &3/

'HJ /HHDQNV YHSIGKWW VEK  HOQ
DQIHP HAMHOHV XQG  Z ILMDP HV  5IMNR

P DQDIHP HQM VWP | xUVHOH / IH HNHM
HQ XUFKWQ XQG X EFMHEHQ ' LMV
GHQWGHU BIFKHIMBXQI GHU ( LOKDIXQJ

YRQ 0 HOFKHQUHRKWMQ 8P Z HW
WEQEDWEY  IDLHQ  $ IEEHWEHAQIXQIHQ
VRZ IH &RP SIDQFH $ Q RBHXQIHQ HQW
OQ DBU HBYDOMQ 6\WI HQ GHU / IH HU
NHM P 5DKPHQ GHVAV 5IMNRP DQD

JHP HOMMWWP YV IXKW GHJ /HHDQW
UHIHP ¢°L) HOH UMNREDMHWM $QDOWH
VHGHU/ IH HNHAM GXUK

' DEHL ZHGHQ SRWMJ HBI 5MNHQ 1O
%WiXJ DXI 0 HQWKHQHKWM 8P Z HW
$IEHWEHAQIXQIHQ XQG  &RP STQFH
IGHOW ] LHW EHZ HIMAKXQG SURUMHW' IH
QMMPYWGEH $ QDOH WRZ IH GHU QDK

IROHQGHQ 0 ® QDKP HQ UFKWAAMEK QDFK
GP MZHODIHYQ 5IMNRSWRILO GHU $ WGHU
HEWFKWQ / HWXQI \RZ IH GHU 6\WMTBXQJ

GV MZHODHD 8QMDXIWDIQHKP HY
LOQHKDE GHU/ LH HINHWH

=XU 9HPHGXQ] XQG O QP IHXQ

LGHOW ] LHWMU 5IMNHQ VFWGHU / IH HIDQW
JHHI QHM 3U, YHOURQWP I QODKP HQ XP

)-5/,()(5$17(1 " (60 (<(5: (5)7.21=(516



, " 1Y5&

1,0 (5. (77(
81" 817(5$8)75%* 1(+0 (5

. 58 *3, 6/ ( 41' -*$) 5&/
(& & AH&3 %8 . & &3 8 &3'5
0/ &3/

+HJ X ] KOQ IOEHRQGHH WMNR
EDMHWM  3WIXQIHQ  $XAW  /IH
IHDOMQUHSUKH VRZIH GHU (LODW
JHHIQHMU 0 RQVRUQIIQMAKP HOM ' HU
[IHHDQN W@V VEKHU GDW 8 QMU
DX\ QHKP HU HOASUHRKHQG YHLS! QKWW
ZHGHQ XQG GH 1Q GHMP . RAH
HOXDOMOHQ  $ QRUGHXQIHQ FE"QP@'
HOKDOMQ :© HEHQ 5IMNHQ RGHU9 HIMP H
| VA HVME@V HLJ UHLWGHU / IH HDQWXQYHU
] XxJOK DIHPHWHH  $EKIDHP D
QKPHQ XP GHWH ] X EHHQGHQ RGHU] X
P IQP HHQ XQG ] XN<QWH 9HWMIP H ] X
YHKIQGHD
"HU /IHHDQN GRNXP HOAHW GH 1P
5DKPHQ  VHOHV  5IMNRP DQDIHP HQW
MVMPV  GXUKIHXKUMQ 0 D QDKP HQ
QDFKYROUKEDU $XI $QUIH MOV HU
GP 0(<(5 : (57 .RJQHOD DYH
P HWHOH ,QI RUP DARQHY xEHU HQI HVHJAM
8 QMIDXIWDI QHKP HU  / LH HINHWHMQWAKN
WU \RZIH xEHJ 3UYHMARQY XQG
. ROAR® D QDKP HQ ] XU 9HUXJXQI XQG
XQMIAVMWY UMNREDUHIM %% HYXQI HQ
$ QDOVHQ RGHU3WKI XQIHQ

9(5+$/7(16. 2" (;
)-5/,()(5$17(1 " (60 (<(5: (5)7.21=(516



, " 1Y5&

1,()(5. (77(

81" 817(5$8)75%* 1(+0 (5

64" . . & "3#&5 6/ %&4, " -" 50/

' HU / IH HIDQW YHSI GFKWWMEK  EHL GHU
8PVHMXQ  YRQ 3UYHMRQY  XQG
$ EKIOHP ¥ QDKP HQ NRQWAXNWY P IWGHP

0(<(5 : (57 .RQHD [X\DPPHQ

] XDEEHWQ ' HU/ IH HDQMQ RWP IHWGHQ
0(<(5 : (5)7 .RJHD XQWMHIxJTK
xEHU |HWWHWMOM 9HWWWPH RGHJ EH

JQGHM +IQZ HVH DXI 9HIWP H JHIHQ
GHVHQ 9HKDOMONRGH RGHU JHIHQ
HOMKQIUH  JHHMIKH  3ITKWQ
IQQHKDE VHQHU /IHHANHMA ' DXEHU
KLQDXV YH.S| GFEKWAMEK GHU/ IH HIDQW GHQ
0(<(5: (57 . RQHL XQMHI xJTK ] X
IQRPIHHQ ZHXQ EHKNGIFKH (U
PMWBQHY JHIFKWIKH 9HIDKUHQ IXQ

GHW 1* 2 %KW RGHJ P HAD®! 5H

FKHIKHQ JHIHQ IKQ RGHU Z HVHQWIKH
8 QDX WDJ QHKP HU UHBIYDQM 9RWZ xUH
P 61QQHGHVHYV. RGH ERMHIHQ

"' HU / IHHDQW Z IUNW DQ  GHJ \DFKOFKHQ
SXINQKQ) PIW JHZ (KW (LOMEKW 1Q
HOMKQILUH 8QMMIHY  HP NITKW
* IVSWKH P IW 9HIDQW RMBIFKHQ  XQG
VAP P WMEK EHLH WAQHU. RP P XQINDWRQ

VRZ HWUHRKWIFK ] XQWL P IMGHP 0 (<(5
: (5)7 . RQHOQDE XP SHSXVMRQV XQG
YROHVK:GHQ [X YHP HGHQ XQG Z N

\DP H $EKIOHP D QOKP HQ X EHVK®GIX

QIHQ

9(5+$/7(16. 2" (;

164" . . & "3#H&S 6/ %&4, " -" 50/

6RZ HW $EKIOHP D> QOKP HQ  QIEKW
IQHKDE H DQH AMHHQ =HW
DXP V XP JHVAWZ HEHQ RGHU HQH =X
\DP P HODEEHWQIFKWHJIROW EHK; QVMEK
GHU 0 (<(5 : (5)7 .RJQHD YRU JH
HIQHM YHWDI@KH RGHU RUDQMVOR
WAKHO D QOKP HQ] X HJUHLHQ

6. ("/( . *" &45( &45& -5&/

7 &345Y5e &/

. HEGHQ 9HWWP H JHTHQ GHWVHQ 9HKDO
WONRGH RGHU JHIHQ  JHVHWOKH
3ITKWR IQQHKDE GHU / HHNHWA [HWY
JHIMDV YHS! GFKWW MK GHU / IHHIDQW
DQUHP HWWHH S$EKIDHPDP QKPHQ [ X
HIJUHIHQ +1HIX JHKNUHQ IQVEHVRQGHH
GH %HGEIXQ RGHU 8 QMEIQGXQ) GHU
EHDQWEQGHMYQ 3WIDNMAHQ \RZ IH \RZ HW
HIRGHIK GH $BDWKQ GHU =X

\DP P HQDUEEHW P IW EHARI THOHQ 8 QMU

DXI\WDI QHKP HD

)-5/,()(5$17(1 " (60 (<(5: (5)7.21=(516
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1" $9%,/)(

%FS- FGBOUWQAMD FUTO N 3Bl NFO TFIOFS( FTO EGIUEUHLFJU3JILFO N
) JOCMLL BVG. FOTD FOSO WF " SCFAUCFEJOHVOHFO 6 N X FNACFNBOHF TPX JF
FU Jmo FT VOE HFTFU FTLPOGSN FT 7 FS BNIFO BOHFN FTTFO [ V EFOUG] FSO [V

CFX FSFOVCE [V BEFFTTFSO

" JVOE 6 N@BOHEFS. B+ OBI NFOSD U(FOTD OBO EFN KEX FNHFO3JILP EFS" QU
EFS5EUHLF EFN &0 TTWEN UHFO EFT - FGBOUFO TPX F EFS4UFNWOH

JOOFS BV EFS- FG-3.FUF

9(5+$/7(16. 2" (;

3%4* 0*9& 5% * "5/ 6/ %

#8&8 &356/ (

' HU / IHHDQW Z LW DQ  UMNREDMHIMQ
WZ HWQHY PIW RZHW GHV [XU
(Ux@Q JHHAMIKHU RGHJ YHWAD @KHU
6RU | DOVS| GRKWQ HIRWGHUIFK W + H] X
JHKNW IQEHVRQGHH GH 9 HLSI GFKWQJ

DXl $QUDIH UHBNDQM ,Q RUP DARQHQ | XU
HIHOHQ * HVAKE | WKW NHWARZ IH ] X HOQ

JHHIWD 8 QMDXIWDI QHKP HO EHHW
] XUMBQ EH\DQOM RGHJ HNHQQEDH
SMNHD  XQHIXJTK  RIHJI XGUHQ
Y QGHXQIHQ GHU 5IMNRDIH DQJHP HWHQ
] X EHXPNMEKW HQ

)-5/,()(5$17(1 " (60 (<(5: (5)7.21=(516






, - 1*5&-

04 6&+: (5" (

81"

+1: (,6% (% 56<67(0

#FTO X FEF VOE ) JOX FJTHFCFSIZTUFN F EFOFO EFSGaal [ FAUHFO &3.FOOVOH VOE
" Cl MF WPO 3JTLFO VOE 7 FSTUJe FO VOE TIOE FJO X FTFOWND FS#FTUWBOEWFM
WFBOWK PLY/OHTWPNES 6 OUFSOFI N FOT@l SYOH 4PG-O HFTFU MO F 7 PSHBCFO
CFTUFI FO TUFMWEFS- FG-BOUTI FS EBTT) JOX FJIF BVGN UHND F 7 FSTUJe F HFHFO
HFTFU NO F 7 PSIDI SGFO EFTFO 7FS BMFOTLPEFY PEFSTPOTUHF TO X FSX FHFOEF
. JITTIECEF FN UHND UVOE FSOTU BGJCFI BOEFMUX FEEFO

;6("71(;6

#84%) 8 &3%&. &$) "/ *4. &

' HU /IHHDQW WMOV MEKHU GDW %
VKWW /HKDEEHWHKP HU - HQIH
VAWM 8 QMDXIWDI QHKP HU \RZ IH \RQ
WH YRQ GHU * HVAKIWWYW NHW EH
WRI | HOH 3HIRQHQ GIH 0 NJ @FKNHWKDEHQ
+1QZ HVH DX 0 IWAKEQGH RGHU9 HIMP H 1O
JHHIQHWMU: HWVH] X P HBHQ

4$) 65; 703 #& " $) 5&=*( 6/ (

' HU / IHHDQW JHZ (KUBIWMAN GDW KIQ
ZHWHEHQGH 3HORQHD GH 1Q JXWP
* OXEHQ +IQZHWVH PHGHQ NHQH %
QOAKMDI XQ)  5HSUHWDTHQ RGHUVRQMIH
OAKMODIH %KDQGXQ HUDKUHD  9HU
JHIQW D KPP HQ  JHIHD  KIQZ HY
JHEHQGH 3HYRQHQ MQG X XQWJ

9(5+$/7(16. 2" (;

64" . . & "3H&S. B U . & &3
8 &'5, 0/ ; &3/

'HJ /IHHDQWV YHSIGKWW MEK  GHQ
0 (<(5: (5)7 . RQ H®Q xEHJZ HWHQWIKH
+1QZ HVH RGHU | FWHMDM 9 HIAMP H ] X
IQRWP IHHQ \RZ HWGAEHY JHHWIK ] X
QWL XQG \VDFKIOFK HJRUGHUIFK WV

" DX EHUKIQDXV HINHQQAGHU/ IH HIDQADQ
GDW +IQZ HWH DXFK xEHJ YRP 0 (<(5
: (5)7 .RQHD HQIHIFKWM %
VKZHGH RGHU  +1QZ H\VI HEHIX WP H
DEJHJ HEHQ Z HGHQ NNQOHR

)-5/,()(5$17(1 " (60 (<(5: (5)7.21=(516
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%FS- FEBOUWOMD (FUTIO  EF &OI BNWVOH EFTFT 7 FS BMFOTLPEFYFT BVG

" OGBHF O HFFHOFUWFS' PN OBO [ VX FJTFO

. %58 %3, 6/ ( #& 13A'6/ ( &

" HU/ IH HDQAYHS| GEKWAMWEK  EHL UMNR

EDMHWMQ 3KIXQIHQ % HIXQIHQ RGHU
$XAW GO (<(5: (57 . RQHOQVRGU
YRQ GHVHP EHDXIWDIWRQ ' UMMQ DQIH

PHWMQ P IWXZ LNHQ ' 1KV XP | DWWIQV

ERVRQGHH GH %HHWMBQ  UHBIYDQMU
SOMMIHQ XQG ,QRPDARQHQ GH
(PRIGKXQ YRQ *HBSUKHQ PIW
YHDQE RUMFKHY $ QUSUHKSHIRQHQ GH
8 QMIMW\WXQ) EH. GHU %Z HIXQ) YRQ
SUYHMRYY XQG  $EKIOHP I» QDKP HQ

SW S8PIDQU XQG + XIUNHW GHU
BXIXQIHQ URKWQ MK QDFK GP M

ZHOHY 5MNR  GHU $W GHU / HWXQJ

WRZIH GHU %GHXWQ  GHU * HVKGIW

EH IHKXQ

'0-(& '8& -& %&3 . *58 *3, 6/ (
(IOH XQXHEKHGH RGHU YHZ HIHW
O MZUWNXQ] EH. $XAW . RQARGQ
1 DAKZ HMDQ RBHXQIHQ RGHU EHL GHU
' XUKIXKIKQ) YRQ 5IMNRDQDOVHQ  XQG
SMNREHZ HIXQIHQ [P =X\DP P HQKDQJ
PIW GHU / HHAMW NDQQ DY 9HWR
JHIHQ GHHQ 9 HKDOMOWRGH  JHZ HIWMW
Z HGHO

(60(<(5

%63%) 'A) 36/ ( 70/ " 6%54

$ XAW NNQOHQ DQI HNQAIVWRGHU VRZ HW
\DRKOK  JHIHFKWHW W XQDQI H\NxQGLI W
GXUKIH XKW ZHGHQ ' DEHL MQG @H
EHHAKW WQ ,QMHWHQ GHV / IH HIDQWQ

IQEHVRQGHH * MKW XQG %WIHEV

JHKHP QWH \VRZ IH GDMQVAEKXVWUHKWIFKH
9RUDEHQ DQIHP HWHQ [ X EHXANMFEKW
LIHQ

%0, 6. & 5'50/ 4 6/ %

/" $) 8 &41' -*$) 58/

' HU /IHHDQW EHZ DKW D IxU GH
(IOKDOQ)  GHHY 9 HKDOMOWRGH HY
UHBIYDOMQ 8 QMU HQ 1Q DQI HP HWAWHQHP
SPIDQ DX $X $QUIH WMV GHU
/IHHDQNGP 0 (<(5 : (5)7 . RQHQ
JHHIQHM 1 DFKZ HVH ] XUIHUXIXQI \R
Z HWEHV ] XU ( Ux@QI J HHMIFKHURGHU
YHUAD) GRKHU3! GEKWAQ HURWGHUIFK W

(5)7.21=(516
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%JF &0 BNO/OH EFTFT 7 FS BMFOTLPEFYFT TUFNMUFJOF X FTFOWND F 7 FSU8BHT
QA UEFT - FGBOWFO EBS

7 FSTUJe F HFHFO EFTFO 7 FS BNIFOTLPEFY LUOOFO 0 BCl EOHHWPO" U 40 X FF
VOE %BVFSEFT 7 FSTUPs FT TPX F WPN 7 FSTD VNEFO EFT - FGBOUFO 0 HFFHOFUF
, POTFRVFQ FOOBO TO [JFI FO

"H#( &456'5&. "o/ ") . &
"HU 0 (<(5 : (5)7 .RYHD EFK,OVMEK YRU EH. |HWIHWMOMO 9 HIAP HO
IOVEHVRQGHH IROHQGH 0 I QDKP HQ] X HUUHIHY

$XI1RBHXQ) ] XUBWDXQI QDKP H

9HHQEDXQI XQG - EHZ DFKXQ YRQ$ EKIOH RGHUO D’ QDKP HSQQHQ
YHADI TFKH $ XI @I HQ RGHU( LOWKU QNXQIHQ
YRUKEHU HKHQGH $ XWHWXQI GHU=X\DP P HQDUEHW

$ XWHKOW HQ HOHU3HIRQHQ YRP (LOVDW

%-HQEIXQI GHU* HVAKIWEH LHKXQJ DXVZ IEKWIHP * LXQG

$WWXQG 8P IDQ GHJ 0 D° QDKP HQ UEKWQ MEK QDFK GHP (I HIDD XQG GHP
* XQAVDY GHUOHKLGRMP ¢° LINHW

- HGHQ WWKZ HZ IHTHQGH 9HUMPH JHIHQ P HOWRKHQURKWIEKH RGHU XP Z HWV
EH RIHQH 31 GEKWAQ | FVAHVMTOV GH WRWY DQI HP HAHOHU'$ EKIOHP D QDKP HQ QUKW
LOQHKDE HOHV | XP XVEDUHQ =HWDXP V EHHQGHWRGHU Z ILMDP P IQP IHWZ HEHQ
NIQOHQ EHKE WK GHUO (<(5 : (5)7 . RQH® YRU GH * HVAK:IWEH| IHKXQI DXV
Z IBKWHP * (XQG] X EHHOGHQ

| & & #&8* 53- $) 5% 6/ ( 8 &5&38&3 38&$) 5&

© HWAL HKHQGH YHUADI @FKH - J HVAWXEKH RGHUVRQWAIH 5HAKW GV O (<(5 : (5)7

. RQ HQV EBLEHQ XQEHXKWV ,QUERVRQGHH EGIEWGDV 5HAKW] XU* HOMQGP DFKXQJ

YRQ B6FKDGHQHIDWDQSKFKHY \RZ IH [ XU DX° HIRGHQAFKHY . xQAJIXQJ DXV
Z IFEKWHP * (XQG XQEHXKWV

'035( &56/( 6/ %
8 *3, 4" . , &5
6RAMQ HQ HOH %-MAP P XQJ HQ GHVAV 9 HKDIMOWRGH HV XQZ LWWDP  RGHU

XQGXURKI xKUEDUVHQ RGHUZ HEHQ EGIEWGEH:  LWNWDP NHWGHUXEW HY
5 HJ HX(QU HQ XQEHX KW

9(5+$/7(16. 2" (;
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